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Railroads of Lenlstana: ; 


The State ot Louisiana, having in the Missis-) 
sippi river a convenient channel not only for the! 


trade and travel of its own people, but for opening 
to them the interior commerce of the country, 


of artificial improvement. Before railroads were 
brought into use, the river afforded the best known | 


that it could not be superseded by any other chan-| 
nels or routes of commerce. No representation 
could awaken the people of New Orleans toa sense 
of the importance of following the example of other 
cities, and of strengthening their natural position, 
by artificial works, till a diminished trade—the re- 
sult of the works of rival communities—rendered 
the necessity of undertakieg similar improvements 
too apparent to be longer delayed. Although the 
projeets of the northern and eastern States, by 
which they sought to reach the trade of the Mis 
sissippi basin, had been only partially accomplish- 
ed, yet the influence which they exerted, even in 
their infancy, in diverting the commerce of that 








has} 


0 
neither attempted nor accomplished much in works | “Hors t now made to draw off the trade of the Mis- 





great valley from its natwra/ and accustomed chan- 
nels, has been so marked and decided, that, for a 
few years past, the trade between New Orleansand 
the distant portions of the great valley has dimin- 
ished—at least has not increased—notwithstanding 
5|\the rapidincrease of the West in population and 
3|production, Such a fact was too startling not to 
arouse the whole community to a sense of the ne- 
cessity of taking the proper steps to avert a calam- 
ity threatening the loss of their trade and commer- 
cial importance ; and the people of New Orleans 
are now taking the most efficient measures to re- 
pair the consequences of their neglect, and are bu- 
sily engaged in the prosecution of two great works, 
by means of which they propose to re-establish and 


“retain the hold they once had upon the trade of the 


Mississippi valley. 

The leading project now engaging the attention 
of the people of Louisiana, and {particularly those 
of New Orleans, is the New Orleans and Nashville 
railroad, by constructing which they propose to 
connect themselves not only directly with a region 
of country capable of supplying the largest amcunt 
of trade, but with the numerous railroads now in 
progress in the south and west. The length of this 
road will not be far from 500 miles, It will trav- 
jerse, as is well known, a very fertile and produc- 
tive region, and at its northern terminus, will be 
|breught into communication by railroad with every 
‘portion of the country. It is believed that this road 
)will exert a strong counteracting influence to the 


\sissippi valley toward other cities. The whole line 


\is now under survey, and will be placed under con- 


mode of transportation, both for persons and pro- | tract as soon as practicable, when the work of con- 


perty, and long habit had produced a conviction; 


struction will be urged forward with tke greatest 
| possible despatch. 


The other leading project dividing the attention 
of the State with that described, is the New Orleans 
and Opelousas railroad. The object of this road is 
to accommodate the trade and travel of the country 
traversed, and eventually to torm the trunk of two 
other great lines; one extending into Texas, with 
the expectation that it will eventually be carried 
across the continent to the Pacific; andthe other 
in anortherly direction, through Arkansas, to St. 
Louis. These extensions, however, form no part 
of the present project, which is limited to the ter- 
ritory of the State. 

The route of this road traverses the great sugar- 








producing district of Louisiana, from which trans- 
portation to a market. on account of the impossi- 
bility of constructing good earth-roads, involves a 
heavy expense and great delay. For the.immense 
products of this portion of the State, the road will 
constitute a suitable outlet in the convenient direc- 
tion of trade. The work of construction will be 
commenced immediately, as ample means are pre- 
pared for this purpose. 

The above are the two leading works of the state, 
and alone require particular description. Most of 
the projects that will be constructed within the 
State, for some years to come, will probably be 
based upon the above lines. 


The influence which railroads are calculated to 
exert upon the commerce, and in this manner upon 
the public sentiment of a community, has been re- 
markably illustrated in the present condition of the 
trade of New Orleans; and in the extraordinary 
revolution which a conviction of the necessity of 
these works, as a means of maintaining their pros- 
perity and commerce, has effected in the political 
organization of that city and the State. So longas 
commerce was confined entirely to natural chan- 
nels, New Orleans occupied a position possessing 
greater advantages than any other city on this con- 
tinent. She held the key to the commerce of its 
largest and most productive basins, watered by riv- 
ers which afford 50,000 miles of inland navigation. 
This basin is now the principal producing region 
ot those articles which form the basis of our res 
ard domestic commerce. 


The ability, therefore, to monopolize this trade, 
will be the test of commercial supremacy among 
numerous competitors. Before the construction of 
artificial channels, New Orleans enjoyed a natural 
monopoly of the trade of the Mississippi valley. - 
But it has already been demonstrated that in the 
United States, natural channels of commerce are 
insufficiently matched against those of an artificiai 
character. The progress of the latter has already 
made serious inroads upon a trade, to which the 
merchants of New Orleans formerly supposed they 
had a prescriptive right. There can be no doubt 


that this trade is to be turned toward the eastern 
cities, unless it can be restored to its old routes by 
the construction of channels better suited to its 
wants than the Mississippi river and its tributaries. 
As already stated, the people neither of New Or- 
leans, nor of the State, could be induced to act, til] 
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the danger to be averted became imminent. But 
as, in the southern States, works of the magnitude 
proposed cannot be executed by private enterpriz:, 
it was foundyso faras Louisiana was concerned, 

that neither the credit of the State, nor that of the 
city, of New Orleans, could be made available to 
the works proposed ; that of the State from a con- 

stitutional inhibition, and that of the city because 
it had already beem dishonored.» Under these: cir- 
cumstances, it was felt that the fitst step to be tak- 
en was to remove the disability on the part of the 
State, and to restore the credit of the city, to a point 
at which it could be made available for the carry- 
ing out of plans designed to promote its growth and 
prosperity. Both o' jects have already been accom- 
plished. The constitution of the State has been re+ 
modelled, so as to permit extension of aid to rail 

road projects. A much greater change has been 
effected, as far as New Orleans itself is concerned. 

Up toa recent pericd that city was divided into 
three municipolities, each having a distinct political 
organization. Each of these municipalities had 
contracted large debts, the payment of which had 
been dishonored. Their credits, of course, could not 
be. made available for any works ot improvement. 
It-was seen that the proper and only course for the 
accomplishment of the results aimed at, was to con- 
solidate the different organizations into one body, 
and pay off old liabilities by new loans resting upon 
the credit of the whole city. All this has been ef- 
fected. The result has been magical. The credit 
of the city has been completely restored. The new 
loan, to pay off outstanding liabilities, commanded 
a handsome premium, and the city is now in a po- 
sition to extend efficient aid to her proposed works. 
As the loss of her business and her credit could be 
directly traced to the indifference with which she 
regarded all works of internal improvement, she 
proposes to restore both by calling to her assistance 
all the agencies supplied by modern science in aid 
of human efforts, and in the creation of wealth. 





From the Albany Evening Journal. 
Trade and Commerce of the Canals, 

The canals of this state closed on the night of 
December 14th, a period of 243 days from the open- 
ing, being the longest season of navigation since 
the completion of the Grand Inland Work. During 
the entire season there has bee: but little interrup- 
tion or delay on the main artery, but on the Gen- 
essee Valley line weeks have been consumed in 
the repairs of the Dam at Mt. Morris, during which 
navigation was ma‘erially interrupted, and at times 
wholly suspended. 

The business season has been one of universal 
prosperity. There was but little fluctuation in pri- 
ces of any of the leading agriculturai products up 
to late in the Fall, when a steadily improving ex- 
port demand for breadstuffs caused the prices of some 
leading articles to advance. But take the season 
from its commencement to the end, it can be said 
that there has been comparativelv but few specula- 
tive movements. The farmer has reaped a fair 
equivalent for his labor, the produce dealer and 
shippers have received a fair equivalent for their 
labor, and trouble and investments, and the com- 
mission merchant all that could be expected. Thus 
not only in this, but in nearly all other branches of 
trade, has a legitimate traffic been carried on. 

Some weeks before the opening of navigation, 
the Canal Board resolved to reduce the tolls on 
merchandise ascending the canal about 50 per ct. 
This, with a few exceptions comprised nearly eve- 





ry thing but sugar, molasses and some unimport- 


ant articles. 
tolls to some $200 000 less than last season, while 
the total tonnage shows a very large increase over 
thatof ay previous season. 

The annexed tables, made up from the returns 
made by the collectors at New York, Albany, West 
Troy and Waterford, exhibits the business of the 
canals—the amount ani value of property arriving 
at and departing from tide water. 

The aggregate amount of tolls received on the 
canals this year was $3,117,607; last year $3,329,- 
727—showing a \ecrease 0: $212,120. 


STaTeMeNnT showing the total quantity of each ar- 
title which came to the Hudson «River on all-the 


Canals during the ycars 1850, 1851, and 1852: 

THE.FOREST. 1850. 1851, 1852; 
Fur and peltry, 

errs 656,000 484,000 266,015 
Product of wood; 

Boards & scant- 

ling, feet. ..425,095,442 427,038.600 542,996,188 
Shingles, M.. 1 868,083 47,900 63, 294 
Timber, ‘cubic 

oe ee 1,666,262 4,237,750 4,003,913 
Staves, pounds202, 224 000 155,304,000 148,767,044 
Wood, cords.. 12, 411 8,726 18,642 
Ashes, pot and 

pearl, bbls.. 52,237 29,084 37,220 

AGRICULTURE. 

Product of animals: 

Pork, bbls.... 46,618 45,019 72,704 
Baek, “.000. 97,259 76,344 89,215 
Bacon, lbs.... 6,680,000 10.964,000 9,754,790 
Cheese, “‘..... 32,584,000 25,602,000 16,367,404 
cease 17,102,000 9,568,000 7,902,715 
fara; *.c68 8,278,000 10,814,000 ........ 
Lard oil, galls. 67,460 PADRE xacaaaws 
Wool, lbs..... 11,986,000 10,518,000 7,645,302 
Hides, “..... 458,000 572,000 763,511 
Tallow, lbs... 578, 000 244,000 =... 
Lard, tallow & 

Ml. wssens 10,787,984 

Vegetable food. - 
Flour, bbls.... 3256,077 3,358,463 3,464,108 
Wheat, bush.. 3,670,754 3,063,666 6,754,946 
Rye, “1.. 472,305 288,679 279,314 
Corn, “1... 3,228,056 7,915,464 5,436,769 
Corn meal, bls. 11,983 7,065 14,174 
Barley, bush.. 1,744,867 1,809,417 2,354,933 
Oats, “... 2,469,637 3,594,313 4,894,524 
Bran and ship 

stuffs, lbs. ..402,464,000 44,036,000 60,225,603 
Peas & beans, 

DEER 000600 79,515 127,500 122,849 
Potatoes, bush. 230, 699 599,950 779,871 
Dried fruit, lbs 1 468, 000 1,424,000 190,504 
All other Agricultural ‘products : 

Cotton, lbs.... 1,114,000 220,000 178,392 
Unmanufac’d 

tobacco, lbs. 796,000 3,702,000 12,223,228 
Hemp, ee 66,000 1,160,000 1,403,122 
Clover & grass 

seed, lbs.... 1,418,000 534,000 2,150,075 
Flax seed, lbs. 1,146,000 122,000 2,125,809 
Hope, *.. 860,000 552,000 417,131 

MANUFACTURES. 

Domestc spir- 

its, gals.... 1,517,095 2,787,600 4,617,658 
Beer, bbls.... 95 OD). emeernepe 
Linseed oil, gal PEE: tide ees .tenenanee 
Oil meal and 

cake, lbs.. 6,392,000 6,810,000 9,256,769 
Starch, ‘.. 2,744,000 2,560,000 ........ 
Leather, ‘“.. 7,176, 000 8,204,000 6,877,815 
Furniture, “.. 1,102,000 1,046,000 1,255,951 
Agricultu’] im- 

plements, lbs 16,000 320,000 ....... ° 
Bar & pig lead, 

BBs 008 a00y 6 88,000 36,000 11,255 
Pig iron, lbs.. 5,276, ‘000 5,916,000 5,623,809 
Castings, ae 1,580,000 2,448,000 3,055,428 
Machines and 

parts, lbs.... 280,000 148,000 _........ 
Bloom and bar 

iron, lbs.... 22,126,000 33,350,000 14,992,983 
Iron ware, Ibs. ...... MUS ces spies 
Domestic wool- 


ens,lbs..,., 1,018,000 824,000 187,658 


The result has been a diminution in 


Dowestic cot- 


tons, Ibs.... 1,868,000 2.248000 1,342,192 
Domestic salt, 

IDS. woe. +e. 13,164,000 12,816,000 9,817,161 
Fowler salt, 

IbS ....0- 1,326,000 ......... 841,122 
OTHER ARTICLES, 
Live cattle, 

hogs & sheep 

See 1,578,000 868,000 150,119 


Stone, lime & 
clay, lbs.... 87,916,000 


86,286,000 123,497,567 
Gypsum, lbs.. 6,950,000 


3,242,000 17,699,240 


Eggs, “4. 3,280,000 3,676,000 ......... 
Mineral coal, 

Ibs......... 32,146,000 26,110,000 32,330,928 
Fish, tbs..... 458,000 170,000 ......... 
Copper ore,lbs 104,000 418, 000 54,697 
Flint enamel’d 

ware, lbs... oo wee oe 
Sundries, lbs. 94,112, 000 110,392 000 109,101,402 


STATEMENT showing the aggregate, in tons under 
the divisions as specified in the above table; 





1840, 1851, 1852. 
The forest........ 947,768 913268 1,066,980 
Agriculture....... 926,048 891,420 992,932 
Manufactures..... 39,669 52,302 48,267 
Merchandize...... 7,105 4,580 11,610 
Other articles..... 113,273 115,581 =: 141,416 
Total tons....2,033,863 1,977,151 2,261,063 


SraTEMENT showing the total value of each article 
which came to the Hudson River on all the Canals 


during the years 1850, 1851 and 1852 :— 
THE FOREST. ‘1850, 1851. 1852. 
Furand peltry, lbs. 818,845 605,200 344,593 


Product of Wood: 
Boards and scant- 


ling, feet....... 6,365,724 7,213,226 9,329,570 


Shingles, M...... 202,668 203,971 221,530 
Timber, cubic ft... 440,490 505251 681,376 
Staves, lbs........ 908,612 737,686 696,843 
Wood, cords...... 60.743 53,591 93,313 
Ashes, Pot and 
Pearl bbls..... 1,518,045 841,731 1,079,851 
AGRICULTURE. 

Product of Animals :— 

Pork, bbls........ 512,798 663,898 1,267,292 
Beef do....... 866,789 468,054 1,034,113 
Bacon lbs........ 580.922 980,956 916,950 
Cheese, do........ 1,955,122 1,663,606 1,310,351 
A 2,391,863 1,338,997 1,463,522 
DURE GOs s56 e500. 620,868 973,324 aves 
Lard Oil, eevr 42.506 168,537 ssa 
Woolslbs ....... | 4,372,578 4,101,415 3,210 899 
Hides, do........ 54,891 68,434 105,297 
Tallow, GDics 6s vss 40,524 16,976 

Lard, Tallow and 

0 ee ee waka cove 1,175,074 

Vegetable Food : 

Flour, bbis....... 16.280,425 13,436,542 15, 685,965 
Wheat, eae 3,937,763 3,051, 110 6,878,291 
mee, . peeaag - 315,928 186, 986 213 451 
Me scence 2,000, 890 4,427.175 3,645,380 
Corn Meal, bbls.. 35, 949 20,172 39,688 
Barley, bush..... 1,417,827 1,429,332 1,722,079 
Oats, SO) ices 1,014,678 1,348,018 2,151,846 
Bran and ship- , 

stuffs, Ibs...... 927,853 352,285 550,121 
Peas’ and beans, 

PED oss, vecsins 89,382 141,698 149,996 
Potatoes, bush.. 123,269 341.531 441,300 
Dried fruit, lbs.. 132,019 114,108 15,241 

All other Agricultural Producls. 

Cotton, lbs....... 153,239 23,994 18,036 
Unmanufact’d to- 

bacco, lbs...... 159,005 813,712 2,687,570 
Hemp, Be icscix'. 4,960 75,469 91,203 
Clover and grass 

seed, Ibs........ 92,106 39,876 161,275 
Flax seed, Ibs.... 27,745 2,426 42,517 
Hops, lbs........ 159,647 146,287 124,769 

apvessiecanan, 
Domestic spirits, 

gails.......... 394,301 627,406 1,040,355 
Beer, bbls........ 475 315 
Linseed oil, galls, 591 
Oil meal ‘and cake 

Besscccscrecee 79,859 85,150 120,264 





Starch, IDS iceyons 


144,054 135,732 
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Leather, lbs...... 1,148,068 1,230,384 1,100,644 


104.38 


Furniture, lbs,... 110,180 5 127,305 
Agricultural im- 

plements, lbs.. TT IB BOB. .cccceee 

Bar and pig lead. 
Centre «sic dbus 4,300 820 563 
Pig iron, lbs...... 52.769 59,158 59,758 
Castings, lbs..... 47,428 73,438 -....... 
Machines and 
parts thereof, lbs. ~ 27,895 WA SBl.. iccnan¥s 
Bloom and bar 

iron, lbs........ 442,508 666,993 235,477 
Tron ware, lbs.... sane lil 108,837 
Domestic woolen, 

NN des sedans sis 891,204 725,419 178,270 
Domestic cottons, 

Mines nacaweaad 558,532 539,312 348,951 
Domestic salt, lbs. 52,612 59,387 41 322 
Foreign salt, |bs.. i) ies 433 

OTHER ARTICLES. 

Live cattle, hogs 

and sheep, lbs.. 47,349 26,100 4,504 
Stone, lime and 

clay, lbs....... 118,482 122,000 147,892 
Gypsum, lbs..... 14,946 6,475 22,840 
Eggs, lbs......... 197,544 TFAOGED .ccvccoce 
Mineral Coal, lbs. 90,951 58,753 45,807 
i, re 14,319 Til: ideneumiies 
Copper ore, lbs... 15,747 62,667 8,204 
Flint enameled 

WETC 0.600. vecece Oe vieenie: sa) eoeene 
Sundries, lbs..... 1,823,914 2,202,985 2,050,430 


SrateMENtT showing the aggregate value of property 
which came to the Hudson River on all the Canals 
during the years 1850, 1851 and 1852 wnder the 
division as specified in the above table :— 

1850. 1851. 1852, 

The Forest. ...$10,315,117 $10,160,656 $12,519,976 

Agriculture... 38,311,546 36,394,913 45,112,636 


Manufacture... 3,960,864 4,335,783 3,364,146 
Merchandise... 563,615 329,493 3,904,790 
Other articles.. 2,323,495 2,706,733 2,387,096 





Total value.$55,474,637 $53,927,508 $67,288,376 





Baltimore and Ohio Railroad, 

A meeting cf the board of directors ot this com. 
pany was held on the 18th of December last, at 
which the subject of providing for the transporta- 
tion over the road of the semi bituminous coals of 
the Cumberland region was acted upon. The re- 
marks of the President Thomas Swann Esq., have 
been ordered by the board to be printed. Weshali 
endeavor to give the substance of his argument. 
He states that nearly a million tons of eoal could 
have been transported during the year if the com- 
pany had been in a situation to have undertaken it. 

The following list embraces the companies now 
applying for transportation and it comprises but a 
portion of those preparing to open mines in the 
George’s creek region. 


Names of'Companies. | Hoppercars. Gondolas. 


per day. 

Alleghany Mining Company... 50 ri 
BORN bs ics eve tees iveeds 30 ae 
Cumberland Coal and Lron Co..150 80 
Frostburg Coa] Company...... 50 25 
Thomas Kerr... 0.02 eee cece. 16 6 
Parker Vein Coal Company.... 30 10 
Jamer Percy .... ese cece seseee 20 ar 
Perey € Ce .000 000d cece ccccice 8 8 
Pheenix Coal Company........ 10 nf 
Swanton Coal and Iron Co...... 15 
Withers Mining Company..... 30 

409 129 


The receipts of the company are now about $35,- 
000 per month from coal. The Cumberland Coal 
and Iron Company, with a view tothe enlargement 
of their trade, are investing $100,000 in barges 
and propellers to ply regularly between this city 
and New York. 

The Parker Vein Company, it is understood, are 
also constructing ten steamers, with a view to facil- 
itate the transportation of their coal, to the North- 
ern and Eastern markets. The applications sub- 
mitted to the Board, are believed to “ from parties 





who are reliable, and who express their willingness 
to enter into security for the constant employment 
of the power which may be placed at their disposal. 

The first thing to be done, will be to order a se- 
cond track for much of the distance between this 
and the coal fields. This isto be disposed of bythe 
board before they begin to talk of supplying the 


. ‘wants of the trade. 


If the trade exists, it is our duty to provide for it. 
We shouldbe blind toour interest, to disregard the 
applications that are now pressing so earnestly 
upon us. 

The total outlay to accommodate a trade of 600,- 
000 tons inclusive of what we now have, would not, 
it is believed, exceed $1,500,000, that is to say, for 
second track, cars and machinery, in addition to 
your present stock. 

The whole interest upon this outlay would be 
$90,000, and your gross receipts from coal alone 
would be increased to say $1,000,000 per annum. 

If on a gross revenue of last year of $1,325,563, 
the stock stood within a fraction of its par value 
and the bonds above par. it is believed that the iron 
for a second track could be negotiated for in bonds 
of the Company at the present market prices. The 
possession of such a trade must add to the credit of 
the company and their ability to procure the ne- 
cessary means. 

The following is the view taken by Mr. Swann 
of the proper course to be pursued by the company. 

Assuming the first of April as the day on which 
the road will be in the fullest operation, I wuuld re- 
spectfully suggest that the action of the board, under 
the resolution of the,5th of October, 1847, authori- 
zing the appropriation of the ne; earnings of the 
road towaids its construction, be reseinded after 
that day, and that a dividend ot the earnings from 


the Ist of October to the Ist of April be calculated] p 


in stock as usual with the understanding that all 
future earnings from that time will be divided in 
cash. 

With a view to the gradual liquidation of the 
funded debt of the Company, I would suggest fur- 
ther, that whenever the net revenue shall exceed 7 
per cent., a sinking fund of one and a half per 
cent., provided the excess shall admit of it, be re- 
served to meet the obligations of the company as 
they mature. 

If this road succeeds, as we have reason to hope 
it will do, the coal trade alone may soon be increa- 
sedto a million tons per annum, and the general 
trade in western produce may require large addi- 
tional expenditures for both power and second 
track. : 

Ot the amount of debt which has been enumer- 
ated, a very large proportion, that is to say $3,200,- 
000, is a perpetual loan to the company, and may 
be treated as a preferred stock, paying a regular in- 
terest to the State, at a rate not exceeding 6 per 
cent. 

The residue will comprise the various classes of 
bonds, applicable to construction, viz: 


$1,000,000 Bonds payable in 1867. 
566,666 Bonds payable in 1, 2. 3,4 and 5 years 

from January, 1855. 

1,128,500 Bonds payable in 1875. 

700,000 Bonds payable in 1880. 


$3,395,166 

The whole amount of these various issues is 
less than the first mortgage of the Erie road. 

The balance now to be added, in order to meet 
the increased cost to bring the road into use, is 
$600,000. 

lf in funding this balance, we include in the 
same issue $1,500.000 for second track and addi- 
tional cars and engines for coal trade, we have a 
total of $8,695,166,—to which is to be added, say 
$1,000,000 for cars and machinery previously or- 
dered for the general trade. 

The total debt of the company would then be, 
say $9,695,166, and the annual interest about $600,- 
000, or $50,000 more than was estimated in the an- 
nual report. 

Against this, on the other hand, the company 
would have a road 380 miles in length from Balti- 
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a gross revenue of $1,674,225 42, the main stem 
being in successful operation only as far as Cum- 
berland, 179 miles. ‘To what extent this great re- 
venue is to be increased by a complete connexion 
with the Ohio river, is left to those who may un- 
derstand as well as I do, the resources of that pro- 
ductive region, to which our attention has been so 
long directed, and which furnished the paramount, 
for the commencement of so stupendous a work. 
The power which hasbeen heretoiore provided for, 
upon a call of the General Superintendent, will be 
competent, upon his calculation, to yield a revenue 
of $4,000,000 upon the basis of the tariff, which 
has been adopted by the company ; and the addi- 
tion now called tor to accommodate the coal trade, 
will greatly increase this estimate. The company 
may well be content with far less flattering results 
than are here indicated; but they would not have 
been justified in cramping their ability within any 
narrower limits in view of the temptations which 
this road must offer tothe West and the great val- 
ley of the Mississippi. 

The million Joan of the Washington Branch 
which I have not included in the above exhibit, 
will be due on the Ist of January, 1854. The whole 
Amount outstanding is now reduced to $756,340 97. 
against this debt the company owns in that 
Branch 10,168 shares of its Capital Stock. The 
policy of the company has been heretofore, to ap- 
propriate, besides the interest upon the Sinking 
Fund, which now amounts to $243,659 03. 
000 per annum, which in the course of fourteen 

ears, if persevered in, would cancel the entire in- 
debteduess of the company on this acconnt. 

The stock has been sold, within a short time, at 
111 per cent. ia this market. 

It seems to me advisable that the company should 
endeavor to make some arrangement by which 
they would be able to leave this debt, so amply se- 
comet, to the gradual operation of the Sinking 
und. 

With a view to such arrangement, it is recom- 

mended that the Committee on Finance be author- 

ized to extend the time, to such period as they may 

deem advisable, say fora term of twenty years, 

during which the operation of the Sinking Fand 

= mentioned will have extinguished the entire 
ebt. 

The advantage to the company of such an ar- 
rangement would be, that it would effectually pro- 
vide for the whole indebtedness on account of the 
Washingten Branch, within a period of fourteen 

ears; and leave the company, at the expiration of 
that time, with the means of liquidating at least a 
million more of its funded debt. 

If we deduct the $3,200,000 Sterling Bonds 
which I have treated as a preferred stock, from the 
aggregate of the company’s indebtedness, say $9,- 
605,166, we should have $6,495,166 only to be pro- 
vided tor, payable mostly at long dates; and in 
fourteen years the stock in the Washington Bianch 
being released, by the operation of the Sinking 
Fund, would virtually reduce this amount to $3,- 
495,166, 

Having marshaled the obligations of the com- 
pany in the manner proposed, my purpose would 
be to provide some system of gradual liquidation, 
as before stated, by a moderate sinking fund, to te 
retained out of the excess of net earnings over and 
above seven per cent. This would be necessary to 
assure the stockholders of the extinguishment of 
the debt which now limits their dividends to less 
than the net earnings of the company by the a- 
mount subtracted for the payment ot interest. 

The first thing to be cared for is the road. If 
this be protected by a judicious system of repairs, 
the stockholders may calculate on dividends; but 
without timely precaution and liberality in this 
branch of the service it would be useless to indu 
in speculation upon any os. like uniformity int 
net earnings. The cost of keeping a road in pro- 
per condition is to be estimated ty an average of 
years; and to divide your whole net earnings, 
without reference to the contingencies to which all 
roads are subject, and without provision for them, 
would be as unwise as it would be unjust to the 
stockhelders. , 

No board have a right to make a dividend unless 
they have fairly earned it; and if the operations of 
the year show a, deterioration in the character of 
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Branch, 40 miles more in length, yielded last year: 
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worse without an extraordinary expenditure, it is 
evident that po dividend is earned until this-is pro- 
vided for. To guard against contingencies I would 
further recommend, as the settled policy of the 
company, the appropriation of a small amount ap- 
nually for the purpose ot keeping the road always 
in the best condition. 

Ater a full discussion of the whole subject, the 
board unanimously passed the following resolu- 
tions, looking to a somewhat larger provision than 
that contemplated by the President : 


Resolved, That it is expedient to lay down, with- 
out delay, such extent of second track, as may be 
necessary to give full accommodation to the trade 
of this road—to be finally decided upon by the 
Committee on Construction and Repairs. 

Resolved, That the Committee on Finance be 
instructed to carry out the views presented in the 
remarks of the President, in such manner as they 
may deem most advisable for the interest of the 
company, by an issue of bonds not exceeding $2,- 
500.000, to fund the balance necessary to close the 
account of consirnetion aud to provide for laying 
down a second track at such points as in the judg- 
ment of the General Superintendent, with the ad- 
vice of the Committee on Construction, it may be 
deemed advisable; and tu supply the power neces- 
sary to accommodate the Coal trade. 








Statistics of New York. 

The Message of Gov. Seymour contains a vari- 
ety of uscful statistical information connected with 
the public interests of the State. The following 
statement is derived from the Report of the Com- 
missioners of Emigration. 

The whole number of aliens who arrived 

at the port of New York, since May 5, 

EEE ereem 
Number arrived during last year up to 

December 15th... c000 cece ccessesces 295,272 

The number of banks, banking associations and 
individual bankers doing business in this State on 
the first days of December, 1851 and 1852, were as 
tollows: 


1851. 1852, 
Chartered banks........72 70 
Banking associations... .95 118 
Individual bankers......77 89 

244 277 


The bills issued by the banking department to 
the free banks amount to $19,159,056, being an ad- 
dition to the amount held by them on the Ist De- 
cember, 1851, of $3,488,052, and an increase of $7,- 
978.381, within three years. The free banks have 
within the same time, about doubled in number. 

The actual circulation of all the banks, as shown 
by their quarterly reports, in September, 1851, a- 
TOURED TO. ..02 occc coce cece cece cece ghe ts; 204,408 
Ist December, 1852, to........002+-+ 38,790,985 


On the subject ot railroads, the Governor states : 


Twenty-seven corporations only have made re- 
turns, Three other corporations, which made re- 
turns last year, have not yet filed the annual re- 
ports required by law. 

There have been filed in the office of the Secre- 
tary of State, articles of associaticn ior 41 addi- 
tional railroad corporations. Several of these roads 
are known to have been completed, and vpon 
others large expenditures have been made. The 
railroad corporations are by law required to file 
their annual reports with che State Engineer by the 
1st day of December. None of them have com- 
plied.with this provision, and the late date at which 
many of them were sent in, delays the State Engi- 
neey, and prevents him from complying with sec- 
tion 103 of the general railroad Jaw, which re- 
quires him to arrange the information in a tabular 
iorm, and ¢o report to the legislature on the first of 
its session. 

The number of miles in use on the 27 roads 
reported nein emenere cess tere eeeeeeee ceens 

And adding the lengths of three roads not re- 
ported, as given last year, makes.,,.....°2, 

This is an increase in the number of miles in 
pse, over the number reported last year, of, 997 








The total cost of the 27 roads reported up to 30th 
ee 1852, is $82,812,160 63. 

The total expenditure on all of the roads con- 
structed and commenced in this State, is probably 
about one hundred millions ot dollars. 

The number of passengers carried in cars on 21 
roads reported, is 7,061,909; and the number of 
miles travelled by the passenger is 332,847,667.— 
The increase on 18 roads, over the preceding year, 
was, of passengers, 1,487,087, and of miles travel- 
led, 92,858,860. The number of tons of freight 
carried over 21 roads reported, is 2,060,379. The 
increase over the preceding year on 17 of these 
roads, is 821,101 tons. 

The number of persons injured in life or limb on 
26 roads reported is 256; ot whom were killed 158. 
The increase over the preceding year, on 25 of 
these roads, is, of persons killed, 59, injured, 44. 

These railroads traverse almost every county in 
the State. There are no sections of its territory 
which have not now cheap and convenient aven- 
ues to market, by means of Jakes, rivers, canals 
and railroads. The recent extension of the last 
named improvement, will rapidly increase the 
wealth an population of the State. 

In reference to the State canals, the Governor, 
while avowing his opinion to be in favor of their 
enlargement, proposes to effect it by an application 
of the annual surplus tolls to this object. 


Before the year 1835, the State of New York had 
built 656 miles of canal, connecting the Hudson 
river with the Erie, Ontario, Cayuga, Seneca and 
Crooked lakes; and with the valleys of the Che- 
mung and Susquehannarivers. This great system 
of internal improvement cost only $11,652,652 96 
Its first and greatest enterprise, the Erie canal, was 


commenced in 1817. It traversed a vast extent of 


dense forests and pestilentialswamps. Great num- 
bers of laborers were disabled or destroyed by the 
diseases incident to uncultivated low grounds; the 
contractors, without the facilities now enjoyed, in 
many instances without the convenience afforded 
by common roads, were obliged to overcome the 
numerous obstacles with which they had to con- 
tend, unaided by experience. Yetthis great work, 
364 miles in length, connecting Lake Erie with the 
Hudson river, cost only $7,143,789 86. 

Subsequent to 1835, there has been expended on 
the canals $25,215,000, besides $9,477,000 paid for 
interest, 


After reviewing the law of 1851, proposing to 
raise nine millions of dollars for the completion of 


these works, and expressing his conviction of the 
impolicy of borrowing money generally for this 
purpose, Gov. Seymour goes on to say , 

The honor and interest of the State of New York 
require the completion of the Erie canal enlarge- 
ment, and the Genesee Valley and Black River ca- 
nals. These euterprises have lost none of their im- 
portance. Their completion is demanded as soon 
as is consistent with a judicious and economical 
application of money. ‘The amount needed to fin- 
ish the Black River canal and improvement, is 
$248,784 ; to complete 13 miles of Genesee Valley 
canal is $389,000. Upon the Erie canal, the locks, 
aqueducts and other structures, which determine 
the future size of the enlargement, are most!y com- 
pleted. The work which remains to be done is 
principally the adaptation of the channel work to 
the size of these structures. 

The Canal Board have directed that the old locks 
between Port Byron and Rochester shal! be length- 
ened and widened, and contracts have been rade 
to have the work done during the suspension of na- 
vigation, so that they may be brought into use by 
the Ist of June. When this is accomplished, a 
boat of the dimensions adapted to the enlarged ca- 
nal, can go from Lake Erie to the Hudson river, 
When the new locks upon the Oswego canal are 
finished, the same class of boats can also be used 
upon that route. The mistaken impression pre- 


vails, that the work which has been done upon the| 


enlargement is useless until the entire enterprise 
is completed, and this is frequently urged as a rea- 


7| son for making a debt tocoimplete it atonce. This 


is not so, The improvements already made have 


027| doubled the capacity of the canal. When it was 


first built, the boats used upon it carried, on an av- 
erage, less than 40 tons, 














The av. tonnage of boats built in 1844 was 64 tons. 


. “ " 184673 
“ ¢ 1847 76 
“ “ “s 1848 74 
“ “ “ 1849 be 

“ “ “ 1850 80 
ar ‘ “ 1851 87 
“ “ “ 1852 90 


The application of surplus revenues, and some . 


small appropriations made before the adoption of 
the Constitution, have increased the capacity of 
the canal nearly one-half since 1844; and when 
the locks are lengthened next spring, itcan be nav- 
igated through its entire length by boats of the 
largest contemplated size, carrying 120tons. Boats 
of this size are now used between Rome and Alba- 
ny, and between Buffalo and Rochester. It ap- 
pears from examinations made by the State Engi- 
eer, that with an expenditure of about $400,000 in 
addition to the work under contract, the water can 
be deepened so that the new boats can carry 150 
tons, or four times the original tonnage. Only 
$200,000 of this amount will be expended for pur- 
poses that are temporary, or that wil] not advance 
the enlargement. The work under contract for en- 
larging the locks, will make this improvement of 
the channel way indispensable. Without it, the 
wedging of boats will prove a serious difficulty. 

If one million of dollars can be expended annu- 
ally upon the unfinished public works, the lateral 
canals will soon be finished, the enlargement con- 
stantly improved from year to year, and the boats 
hereafter built can soon carry their full loads of 
240 tons. 


To meet this annual expenditure of one million 
dollars, it is supposed that it will require $500,000 
to be raised from other sources besides the surplus 
tolls. 

The total number of boats navigating the canals 
of the State is estimated at 4,000, and their value 
at about $3,000,000. 

The report of the Comptroller of the State shows 
that the charges on the General Fund exceeds its 
revenue for the year ending 30th September, 1852. 


Amounts drawn, etc., on the treasury.$1,341,821 16 
Amount of receipts, etc.........4 -» 1,153,477 63 


188,343 53 








NE «on cnne 9900 6600.40.00 bene 

The State debt is as follows: 
Amount of the General Fund debt.. $6,389,693 32 
Amount of the Canal debt......... 15,501,109 16 
Canal revenue certificates under law 





Of 1BS1 0.2 cece ccc ccccccccscce 1,500,000 00 
Contingent State debt............. 933,036 16 
Total debt of the State, absolute and 

contingent, including the Canal 

Revenue certificates, which are 

not regarded as a part of the actu- 

al debt of the State.............. 24,323,838 64 


The estimated revenue applicable to ordinary ex- 
penses for the current year is... .... $789,840 00 

The estimated expenditures.......... 811,835 10 
The following table shows the debt authorised 

and contracted since the adoption of the Constitu- 

tion : 

1848, chap. 216, for completion of pub- 

DS UEMO sce a cgikeke ee sans. tesio.e « »- $489,319 34 
1849, chap. 225, for completion of pub- 

He WOTKO.... cone veccccoees 908.0506 385 000 00 
1849, chap. 232, for canal damages.... 200,000 00 
1849, chap. 228, for canal repairs..... 50,000 00 
1849, chap. 200, for purchase of Albany 

ee abeb eeccetencs SORD Oe 
1851, chap. 501,toenlarge Oswegoca- 

nal and 1OcKS.... .....eeeeeeee eee 200,000 00 
Actual debt contracted............+.1,517,433 32 
Authority under chapter 501 above, to 

DOITOW 1... cece cece cece cececesess 200,000 00 





Debt contracted and authorised.......1,717,433 32 

The following table exhibits the debt and expen- 
ditures on the canals, from the books of the Canal 
Department; 
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CANAL DEBT. 


Erie canal enlargement........ ....$$8,127,386 94 
Oswego canalenlargement......... 200,000 00 


Chemung canal..............0.... 193452 34 
Chenango canal ..... cecccecccees. 31,362 00 
Black River canal................. 408,011 35 
Genesee Valley canal.............. 3,084,623 3 
Oneida river improvement......... 59,843 56 
To provide for aeficiencies under art. 

7 of the Constitution. ............ 3,153,844 10 


Amount of the canal debt chargeable 
upon the Sinking fund created by 
§ | art. 7of the Constitution. .... .$15,258,523 67 

To ott for extraordinary repairs, 
c 





ap. 370, § 2, Laws of 1849..... 50,000 00 
To Albany basin, chap. 200, § 3, laws 
OE Bcc pecsccescencwnsnenes,. Meee 


Total amount of canal debt Sept. 30, 

DE ces nee case 2500 seen hsan Os $15,501,109 00 
Canal revenue certifi- 

cates, 6s, 1861......... $1,000,000 
Canal rev. certificates, 6s, 

1866.... 





,000 
—— $1,500 000 00 
Total of canal debt and revenue cer- 

MOOR ics cote cctmares'e enenea $17,001,109 16 


REVENUES AND EXPENDITURES OF THE FISCAL YEAR. 

Statement of the revenues of the State canals, and 
the expenses of collection, superintendence and or- 
dinary repairs during the fiscal year ending 30th 
September, 1852. (Art. 7,4 1, of the Constitution, ) 
by the Auditor of the canal cepartment. 








Receipts. 
Tolls from canals..... $3,116.321 23 
Tolls from railroads... 56,901 26 
: $3,173,222 49 
Rent of surplus water.............. 1,635 00 
Interest on current canal revenue, etc 4,288 29 








$3,179,145 78 
Payments. 
For repairs on canals, viz: 
To superintendents of re- 
pairs ....$809,457 99 
Tocanal com- 
missioners. 126,132 83 





$935,584 82 
For expenses of collection of tolls, etc. 


By collectors 
of tolls.... $62,467 38 


By Weigh- 
masters... 7,076 93 
$69,544 31 
For tolls refunded...... 12,300 93 
For printing........... 8,973 32 
For salary of Auditor and 
clerks of the canal de- 
partment............ 7,066 51 
For u.iscellaneous pay- 
MPG eis ed deeds - 15,576 03 


——-——— $1,049,045 92 


“Surplus revenue.”. ..........$2,130,099 86 
Amount set apart by article 7, of the 
Constitution, to pay the interest 
and redeem the principal of the 
State debt, and for the support ot 
Government, viz: 
For that part of the debt 
called the canal debt, 
(G§ L.).... coos wees . 1,300,000 00 
For: that part of the debt 
called the general 
fund debt, (§ 2.)..... 
For the general fund, to 
pay the necessary ex- 
penses of government, 


(§ 3.) 





350,000 00 


200,000 00 
$1,850,000 00 


ee 











The “ remainder of the revenues” of 
the fiscal year, applicable to the 
completion of the Erie canal en- 
largement, Black River and Gene- 
see Valley canals.,..,.6¢..+0++. $380,099 96 





Journal of Railroad Law. 
LIMITING LIABILITY. 

An important decision upon the limitation ofthe 
responsibility by contract of common carriers, was 
lately given in the English Court of Common 
Pleas, Easter Term. It was an action upon the 
case, in which the declaration alleged that the de- 
fendants were proprietors of certain railways, and 
possessed of certain carriages for the conveyance 
of horses, etc. The declaration then alleged that 
the defendants received of the plaintiff divers hors- 
es to be conveyed upon their road according to the 
koown course of trade, except so far as the same 
was altered by certain terms expressed in a ticket 
prepared by the defendants and delivered to the 
plaintiff, in which it was stated that ‘the plaintiff 
should bear all risks of injury by conveyance and 
other contingencies; and that the plaintiff was to 
see to the efficiency of the carriages, and that the 
defendants were not to be responsible for any dam- 
ages however caused.” The declaration further al- 
leged that by the gross negligence of the defendants 
in not greasing the axles, the car took fire, where- 
by the horses were injured, to the damage of the 
plaintiff, etc. The jury upon the facts proved ren- 
dered a verdict to the plaintiff for £60, whereupon 
the defendants moved for judgment upon points of 
law. Croswell, Justice, delivered the opinion of 
the court, stating that at one time the disposition in 
the English ccurts was to hold that common car- 
riers could not by their notice shake off the respon- 
sibilities cast upon them by the commun law. His 
Lordship then cites American authority (Story on 
Bailment) to show that the opinion had been over- 
ruled, and the opposite fully recognized and settled 
beyond any reasonable doubt in England. The 
rule to arrest the judgment was made absolute. 

VALUE OF LIFE. 

To ascertain and estimate the value of lives in 
cases of the victims of accidents by railway and 
the like, is one of those duties which especially de- 
mand the exercise of sound discrimination on the 
part of juries. If verdicts are too lenient, the neg- 
ligence of engineers is unchecked; if they are too 
severe there will be a reaction which will affurd 
impunity to the guilty. 

The case of Keats and others, vs, the London, 
Brighton and South Coast Railway Co., lately 
brought in the English Common Pleas, in order to 
recover damages in consequence of the loss <f a 
life, shows that in matters of this kind it must be 
often necessary to consult men ot surgical science, 
and its feateres are otherwise peculiar. 

The deceased, in the above mentioned case, was 
a tailor doing a considerable business at Portsea. 
He came up to London in March, 1851, to see a 
Miss Richards, to whom he was engagod to be mar- 
ried, to consult Dr. Elliotson concerning spitting ot 
blood with which the deceased had lately been 
troubled, and also to buy goods. Having accom- 
plished his business he proceeded home by the de- 
fendant’s railway. 

On crossing the bridge over the Avon, the engi- 
neer, regardless of signals, drove the train into a 
luggage car coming ina contrary direction, and 
upset the carriage in which deceased was riding, 
down a bank. The fireman was killed, and the en- 
gineer twice attempted to commit suicide after the 
acctdent happenad. 

The deceased was bruised on the right temple,— 
lost his eyesight——and was also injured on the 
right side and between the lower left rib and the 
thigh. He was taken home, where he died in a 
foitnight, leaving fur children of the ages of 11, 
eight, five and three. He had been a widower a- 
bout two years and was 37 years of age. 

Miss Richards was produced as a witness, and 
in order to guide the jury in forming judgment as 
to the health and constitution of the deceased asin- 


dicated by his appearance, she was permitted by 





the court, after strenuous opposition, to exhibit bis 
portrait. It turned out, on cross examination, that 
before the accident, the deceased had been troubled 
with spitting of blood, and in October 1850, had an 
attack of apoplexy. Dr. Engledine, of Portsmouth, 
his regular medical attendant was pot called by 
the plaintifi as a witness, because Dr. E. had been 
employed by defendants to attend upon the deceas- 
ed after the accident, and was somewhat suspected 
as being in their interest. 

Dr. Elliotson testified that but for the accident, 
the deceased might have lived many years, and 
read a letter concerning his health addressed. by 
himself (Elliotson) to Engledine on the day before 
the accident. The purport of the letter was as fol- 
lows: 

“JT can discover nothing wrong in the state of 
Mr G’s lungs, but his ‘heart beats violent- 
ly. It may be in the first stages of enlargement, or 
this symptom may arise from excitation. The ex- 
cessive action is best felt by applying the stetho- 
scope an inch or two to the right of the left nipple. 
There is also a faint grating sound in the situation 
of the valves of the left ventricle of the heart, and 
as | detected it nowhere else I fear that it is connect- 
ed with those valves, It is heard best when he has 
made along inspiration and defers expiration. The 
heemmorhage began at that moment. Perhaps, by 
abstinence Irom distilled and fermented fluids and 
coffee, and from exertion of the voice and muscles, 
he may get right in time. Abstinence from animal 
food would also aid him materially. I rarely eat 
meat now, an like many I know Lao very well. [ 
should think treatment should consist in avoiding 
all causes of congestion and excitement. If some 
of the valves are organically injured they may go 
on from bad to worse. 


Mr. Garrington testified as the result of the post- 
mortem examination, that there was some recent 
congestion of the lungs, apoplectic symptoms in the 
brain, enlargement of the heart in size and weight, 
and inflammation of pericardium. The cause of 
the death was most likely the railway accident. 

Mr. Adams, Surgeon of the London Hospital, 
testified that the ailments of the deceased did not, 
in his opinion, occasion the death, nor preclude the 
idea of his life being protracted for many years.— 
In insuring his lite he might demand an enhanced 
premium. 

Dr. Billings, author of a work on the heart, gave 
similar testimony. 

The value of the deceased’s business was £800 a 
year. 

The Lord Chief Justice charged the jury, that 
they must under the act of Parliament, by authori- 
ty of which the action was brought, render nodam- 
ages by way of a solace to the wounded feelings of 
the children of the deceased, but simply as a pecu- 
niary recompense for the loss of his care and pro- 
tection. They must consider what was the income 
of the deceased, how long he was likely to enjoy it, 
and what were the damages sustained by the chil- 
dren severally. 

The Counsel agreed to divide the damages equal- 
ly among the 4 children. 

The jury rendered a verdict for the plainiiff, for 
£2,000. 

The case of Charlotte Williams executrix vs. the 
New York and Harlem railroad company, lately 
tried before Judge Oakley in our Superior Court, 
is somewhat analogous to the case above cited. 


There was much controversy as to the speed with 
which the defendants were going. The Counsel 
having summed up, the Chie! Justice charged the 
Jury, citing the law of the State, and the ordinances 
of the city, which prohibit all vehicles, whether 
railroad or other carriages trom going at a greater 
speed than 5 miles an hour, and to turn the corner 
at a walk; a provision, said his Honor, which is 
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to all practical purposes, such a dead letter in the 
city, that it might as well be a blank piece of paper ; 
and yet it isa truth, which our every day experi 
ence verifies, that all the accidents arise oes 
inattention to the law. This man unquestionably, 
lest his life, and his widow brings her action, and 
she is entitled to recover exactly in the same way 
as Williams would have been if he had lived, only 
that she is limited to a recovery not exceeding $5,- 
000. If the agents ot the defendants are guilty of 
negligence or want of care, they are liable, unless 
it shall appear that Williams contributed to his in- 
juries by his own want ofcare. A passenger in the 
street must not be negligent of his own safety; if 
he does, he cannot turn round and charge another 
with causing his injuries. If both are in fault, nei- 
ther can recover. {f a carriage or car goes at a 
greater speed than is allowed by law, that is an 
abuse on their part, but it does not exonerate others 
from taking care to avoid danger. A railroad ac- 
quires no special right to the use of the street by 
laying its rails therein, they must use the streets 
like all other citizens. Neither is it strictly right 
to say that any citizen has the same right as the 
railroad conor to the use of the street. A citi- 
wen may get his carriage on the track and stop the 
way of the railroad car altogether because the rail- 
road car cannot turn out as any other carriage, but 
must keep in one-continued line. The only ques- 
tion is, whether the deceased acted with prudence, 
and the Court does not think that his having cross- 
ed the railroad track should defeat the right of the 
laintiff to recover. With respect to the damages, 
is Honor said the Jury must observe that the law 
gave these damages solely as a pecuniary compen- 
sation to the widow and children of the deceased. 
The money could not be taken to pay the man’s 
debts. As to the amount, that was for the Jury.— 
There were cases, undoubtedly, where the pecuni- 
ary loss might be small, such as a very drunken or 
dissolute husband or father. It might actually be 
a relief to get rid of him. But in this case it was 
proven that Mr. Williams was a sober, honest, in- 
dustrious man, and his death, without doubt, was 
not only a heavy loss in a pecuniary sense, bui a 
very great calamity to his family. The Jury 
awarded $2 300 to plaintiff. 


Exhibit of the Covington and Lexington 
Railroad Company. 

The first act of incorporation of this company 
was granted by the Kentucky legislature in 1847, 
but was so unacceptable that no organization was 
effected under it. In 1849 an amendment was ob- 
tained repealing the obnoxious provisions, and 
granting powers which made the charter one of a 
very liberal character. The capital was $1,000,000 
with the privilege of increasing to an amount suf- 
ficient to complete the road. 

The charter authorised the construction of a rail- 
way, with single or double track, from Covington 
to Lexington, and to any town or place in any of 
the counties through which the road may pass, or 
in any adjoining county, and to charge on all goods, 
merchandise and other property transported thereon 
a sum not exceeding 1} cents per mile for toll, 5 
cents per ton per mile for transportation, and three 
cents per mile for each passenger—to acquire and 
hold real estate, make all necessary contracts, to 
borrow money on the credit of the corporation, an1 
in declaring dividends, no prohibition is imposed 
except such as is prescribed by the above rates. 
The charter is perpetual. 

The company organized under the charteras a- 
mended and procesded to have the line surveyed anc 
located, and in the latter part of 1850, let 18 miles 
of the road. In 1851, were let the contracts for pre- 
por the road for the superstructure to Paris and 

exington. 





ROUTE OF THE ROAD. 


Senenees, at Covington, on the Ohio river, at 
the mouth of Licking river, opposite the central 
part of Cincinnati, the road pursues the valley of 
main Licking to Falmouth, 38 miles—thence up 
the South Fork of Licking 26 miles, to Cynthiana, 
and continuing up the same to Stone Creek, a tri- 
butary, and up that 13 miles to Paris; thence up 
Huston creek, another tributary, to the dividing 
ridge between the waters of the Licking and Ken- 
tucky, crossing the ridge, and down the waters of 
Elkhorn to Lexington, 19 miles—in all 96 miles. 


—————$_—__—--- 





The topography of the country on either sideo‘ the 
Licking for many miles, is of such character as to 
unerringly point to the valley of that river as the 
only practicable route fora railway from the Queen 
of the West to the interior rich lands of Kentucky. 
The road occupies this valley, and while the hills 
constrain the track to conform to the meanders oi 
the river, in a considerable degree, they contribute 
an insurmountable barrier to all competition. No 
short or other line can be laid in the same valley or 
vicinity so as to connect the same points. The line 
is so laid as to make easy curves, which for the 
most part exceed 2000 feet radius. At a consider- 
able cost the grade has been reduced, so that the 
maximum atcent is only 20 feet to the mile at any 
point between Covington and Paris—and only 30 
feet between Paris and Lexington, which will not 
only insure good speéd, but énable the Co, to trans- 
port heavy trains at little cost. 

The cost of the road will exceed the first esti- 
mates, arising from a determination of the direc- 
tion to make it a superior first class road of the 
most durable character, and from the great increase 
in price of labor. 

Fortunately, the company had purchased the 
iron rails and chairs, and a portion of the spikes, 
before the Jate advance in iron, thus saving a very 
considerable sum ‘in the cost of the road. 

The whole cost for the entire work put into com- 
plete order, with all necessary depots, buildings, 
turnouts, turning-tables, cattle-guards, fences, woud 
sheds, water-stations, etc., and a full complement 
of machinery and cars, will be $3,156,228 89; the 
items of which are contained in the engineer’s re- 
port. 

Of the work yet to be done, the contractors take 
from 20 to 25 per cent in the stock of the company. 


MEANS OF THE COMPANY. 


Individual stock... .... ....$850,150 
Less for unavailable sub- 


tions, its relative importance may at once be seen: 
{t is happy in the undisturbed possession of the 
Licking Valley, and feels securely enclosed from 
all intrusion, for nature in arranging the Aills 
arownd about her, seemed to say no harm from other 
roads shall come nigh thee! Passing through this 
valley the road emerges into one of the fairest and 
most productive regions on this continent. The 
superabundance yielded by the unsurpassed, it not 
unequalled rich land, of the counties of Harrison, 
Bourbon, Scott, Fayette, Clarke, Montgomery, 
Jessamine, Boyle and Mercer, wil! find a market 
over this a whether destined for Cincinnati, 
Covington and Newport, the cities of the Great 
Basin, now constituting the first produce market, 
direet from the farms, in the world, or down the 
Ohio and Mississippi rivers, or by railway to the 
eastern cities. 

By the extension of the road to Danville and the 
Tennessee line through the agency of the Danville 
and Lexington company, the fertile-region farther 
South, is likewise offered through the same chan- 
nel, the enjoyment of the same markets. 

The road to Danville from Lexington 35 miles, 
is under contract, and the work is progressing to 4 
speedy completion. 

The whole of the stock is secured. Thence to 
the Tennessee line 84 miles, the line is now being 
surveyed for location and letting. 

Over a half niillion of stock has been taken, and 
the subscriptions are steadily increasing, with every 
prospect ot an early realization of a sum sufficient 
to make up one million, which will secure an early 
completion of the road. At the Tennessze line the 
extension of the road to a connection with the Chat- 
tanooga road, and Alabama and Tennessee River 
road, via Sparta and McMinnville and Winchester 
is under the charge of a company of that state with 
sufficient means obtained, fostered by the liberal 
policy of Tennessee towards railroad enterprises 
within her borders, to accomplish the work within 


scriptions and losses. one: AOROO $810,150 00 |the shortest practicable period. ‘Tennessee, it will 
Disk: of counties aad cities 620.000 00|be remembered, provides $8,000 per mile toward 
Cincinnati loan t ; 100.000 00 the construction of railways in the State. — ; 
Subscription with ‘iKenewa. ‘ Thus, our road is put into direct connection with 
Pendieten and Harrison all the important Southern roads. A very import- 
counties are authorised to ant feature of this connection is, that the same 
make, and every confi- gauge is adopted as those roads, hence an uninter- 
donee te reposed in their rupted transit will be offered to traveilers and ship- 
voting the subscription pers, an object so much desired yet so seldom at- 
ellie ealakh Men) 4 ” 100 000 300,000 00 tained. The travel and business destined for the 


Bonds of the company issued 
for the purchase of iron... 
Bonds issued to borrow mo- 
MAP Ee ELS TELE 
Bonds to be issued to borrow 


400,000 00 





2,930,150 00 


Leaving to be made up.... 226,078 89 





This amount will have to be made up by tempo- 
rary Joans, unless the earnings of the rvad be found 
sufficient to finish up the work after it is brought 
into use. Only $400,000 of these bonds are embraced 
in a mortgage upon the whole rgad—!00,000 to 
Cincinnati, covering a part, it is anticipated will 
soon be removed. 

The road will be put into use before expending 
4 above named sum by some $350,000 to $400,- 


Should, however, these counties fail to subscribe 
(of which there is no reasonable grounds for fear,) 


means, most probably by loan, The company con- 
template an application to the Legislature, to be 
made at the ensuing session, for authority to in- 
crease the amount that may be borrowed by the 
company, and to provide for all contingencies, as 
well as firmly to secure all their issues. 
CONNECTIONS, BUSINESS OF THE ROAD, ETC. 
This road is a trunk line, and main connection 
of the Northern, Eastern, and Western roads con- 
centrating at Cincinnati, with the roads in the 
South and South West. By reference to the ac- 


companying map gotten up under the supervision 
ot the able editor of the Railroad Journal, H. V. 
Poor, Esq., and upon which the lines of this road 
have been accurately laid dawn, with its connec- 





235,000 00 
465.000 00/9" the Atlantic. 


$3,156,223 89 


then that amount will have to be raised by other 


South or South west have here presented lines of 
railway over this new track terminating at Mem- 
phis, Vicksburgh and on the Mississippi—New Or- 
leans and Mobile on the Gulf of Mexico; and Sav- 
annah, Charleston, Wilmington, and other points 
Also another important connec- 
tion is tormed with the line through East Tennessee 
jnto Virginia. 

‘ Some conception may be had of the business of 
the road, when it is remembered that the beef mar- 
ket of Cincinnati is mostly supplied trom Kentucky, 
besides thousands of heads of cattle are sent through 
Covington and Cincinnati to the South and East. 
Great numbers of hogs and sheep are likewise sent 
to the same markets, which, with all the surplus of 
the country along and contiguous to the line must 
find a transit to market over it. 

The following estimate is undoubtedly of low fig- 
ure, which we adopt in preference to others furnish- 
ed, so as to be certainly not subject to any charge 
of exaggeration. 

The number of powengeee who will be trans- 
ported over the road immediately after its comple- 
tion, are estimated by some who are very compet- 
ent to do so, at from 100 to 150 per day each way, 
including way travel; we will, however, set the 
number down at 75 each way, at $3 each. $164,240 


60,000 hogs, at 60 cents.......+..2.+.0-+ 36,000 
22,000 head cattle, at $2,50.........+00. 250 
Miscellaneous down freight 30,000 tons, at 
$B per tON 06. eee cece voce cece cence A 

Up freight 50,000 tons, at $4 per ton..... 200 060 
Ball... 88, CO0DUS os cove ssrccsne ccc; SO 
The business of one year....... ro boned $538,000 
Deduct 40 per cent. for running expenses, 215,490 
Profit to be divided. ........ s.0. sees «+00$323,100 


Which is exceeding 10 per cent upon the cost. 
There are vast quantities of hemp and tobacco, 
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besides other products raised in the interior of Ken- 


can come in successful competition. 

These considerations of simple facts we respect- 
fully submit, indubitably exhibit this company’s 
security as being of the most certain solvent char- 
acter, and that the stock must yield a handsome re- 
turn to the holder. 

M. M. Benton, President. 

December, 1852. 





Indiana and Illinois Central Railroad. 

A meeting was recently held at Indianapdlis, of 
the friends of the proposed line, and a company or- 
ganized under the general railroad law of Indiana. 
The following are the articles of association adopt- 
ed by the meeting. 


Articie Ist. The name and style of the corpora- 
tion shall be the “ Indiana and Illinois Centra] rail- 
way company.” 

Arr. 2d. The capital stock of the company shall 
be two millions of dollars, to consist of torty thou- 
sand shares of fifty dollars each. 

Art. 3d. The eastern terminus of said road shall 
be at the city of Indianapolis, in the State of Indi- 
ana, thence as nearly in a western direction as may 
be found practicable and convenient, by way, or 
within half a mile of the towns of-Danville, Rock- 
ville and Montezuma, in the State of Indiana, and 
Decatur in the State of Illinois, in a direction lead- 
ing to the city of Springfield, in the said State of 
Illinois. But that said road shall not diverge from 
a straight line in order to secure conditional stock ; 
and passing through the following counties in the 
State of Indiana, viz: Marion, Hendricks, Putnam, 
Parke and Vermillion. 


Art. 4th. The length of said road in the State of 














Of which the following are some of the principal 
articles: 


RO CMMaccccdeer deed ssecseseaeds $62,618,424 
GRE ccice cede cone cee Sess bees cece 1,917,118 
Coffee 2... 60. ccc cece cece ccce cece. 5,249,640 
Hardware and cutlery. .............. 2,711,286 
BEMIS sias6. whe Cake eqKs Cee adee waeae 3,005,862 
BRUNE Uada dade deus. dace ved steer uaue an 1,245,960 
Liquors .... cece veee cece cove cece cece 1,92,3929 
Molasses. obGaed > d 955,880 
MACON IRON «5 <6: cia scuciie dene cbaEé 3,580, 
RINRED, wra:n6.c0:40 v8et.00c0sgedwseciccat't’ 1,083,554 
Sugar. ..0 cece cece coces cove cece sees 8,920,600 
FRU Weld coda Sucds «scqedea Gaaaausees 6,398,104 
TODACCO...csccce voce cess seve vesces 708, 
Tit. 000 cece cece cece ccccccccccccece 9,065,390 
Watches. 0.0. sees sececccevccesccees 9,183,047 
MM oscereces 4409. cacnakeatacecusy 1,645,356 
7—— WAREHOUSED.—— 
Datiable. Daties. 
January ... 00 ceee veee veee 1,281,594 355,690 
POIMBALY nice cscs cocescdedd 1,003,383 230,793 
a, re CRTC 916,519 241,399 
Moril.. .cSiv0 is fucie UGS TG 732,422 203,418 
REOY. . 2 cicicidcd coc soos esocss 453,109 124,659 
TARION cmad. onine > daria 640,7: 170,106 
July. waeinas 423,919 110,901 
August......... 2.5. teeeeses 466,962 128,293 
September ccc cece O20,008 164,312 
wt ey i CER eee aa 594,426 169,531 
November.. .....2+2 eee s00. 596,068 167,445 
Devember.... .eeereee scenes 935,257 242,993 








Total.... eeee rere eeee eee». 8,667,641 2,308,765 


39 


aye 

















-—— WITHDRAWN—— 
tucky, which will find a market over this road, that|Indiana, as near as may be, is estimated to be ' Datiabdle. es. 
is not at present sent to the Covington and Cincin-|seventy-five miles; and the total length to the city | January. .... .se.vess sas... 1,584,652 472,598 
nati markets. bag all the gone and manatner of a yam is estimated to be one hundred and Beprnary anesumrnimding srgeea Se 
tures, groceries, salt, iron, and for a time at least, |eighty-six miles. Pi) beer ere sees teee tu, C 
all cases and coal, used along and contiguous to} ArT. 5. The number of directors to manage the|April.......... ............1,255,429 419547 
the line, will necessarily be freighted up this road. | affairs of said company shall be seven; and we|May......... 2.0.2.4 ..0s 001,880,871 477,824 

By this route the distances from Covington and|hereby declare that the following are the names of|June ..........00..2.s002-- QII479 314,855 
Cincinnati to the following places, will be as fol.|the directors elected by us from our own number to| July ..........02 sees eeee end 095,800 . 363,452 
lows: constitute the first boara of directors of said com-| August .........00. seee e021,329,99L 448,797 

Miles, | Pany, to wit: len sethanen semennie 1,254,358 462,774 

TS LAR SMIOG 0... 00 ccc sete cee LS legen 96 E. W. H. Ellis and Wiiliam Sheets, of the coun-|October.......... ........+-1,256,570 466,727 

© Danvisle .... ccoccoce OE me eS Te 131 |ty of Marion; Henry G. Todd and Edmund Clarke, | November. ........ ......-.1,047,972 358, 09 
“ MeMinnville......cee cece cece sees. 285 | the county of Hendricks; Higgins Lane, of the| December.................. 903,841 329,245 
“ Savannah.....sce .cceceee cece ceees-81Q |COURty of Putnam; E. M. Benson and A. L. Roache, . 
 Charlestom..... ees -eeee ee ian tine 828 of the county of Parke. Total. 0.0. 000 eens coos 15,415,289 5,145,099 
Fi cone bina pose 0600 6446. 0060 c0qeene A meeting of the stockholders and directors is EXPORTS FROM NEW YORK FoR 1852. 

By means of the Covington and Louisville road | appointed to be held on the 15th of February next, Dom. Mdse. . For Dut. 
(the ey a Nr se a of bee is _ at Indianapolis. renew ddjec cone cotaanse po pms 
organized, has a large amount of stock taken, an eboney. 620: F103 oS 
‘ocmaieede urging forward the enterprize with Commerce of the United States, Mates 208 8.4 Sess 8 4,313,245 357,230 
every prospect of success to an early completion,) Below we give a summary of the imports and|April........ ........-. 4,243,044 353,262 
the distance from So eee beep will be jexports of the United States for 1852: ; Pee ee ee yt e peat: 
about 100 miles. Tio Nashville miles. *; NG ns 4 doce cise ceuece CE , 

By the Cincinnati and St. Louis road—to St. MONTHLY SUMMARY OF IMPORTATIONS FOR 1852. Jaly..... ccc ecec ccc ee 2,965,842 325,732 
Louis 335 miles. . Free Goods. Specie, etc. | August. .... 0.2 eee. eeee 2,340,820 978 

By railroad to following places, distance will be Pebeuie than tate airaphescay $1,041,466 $104,736 |September........ seeees 3,289,429 318,888 
To Indianapolis. ...........-.+ee.-.--110 miles, Mi ee ers pe 110,293 | Qctober ......++-.+s+++- 3,497,874 484,801 

© WeMAMDES ccc cece ccce cose cencess BD  @. Laer ere s> sosnness: NEES 525,421 | November........ s+... 3,529,449 541,296 
RS 45 May haesiaihanttleimaaaesy Beto wee December .........+2+.. 2,947,848 518,852 
a i i bebatgiesw ite °°“! ee =“ * 

 Philadelphlacsece ccce cece cess ccsc6BB | t [ZURErs= svzs cose cose vase 1,062,947 429,747) Total......... ««-+-$40,716,781 $4,828,628 
“ New ee ae ¥ vel te : x i de 1 poi wee For. Free Spec. & Bul. 

The distances to Philadelphia and New York via| September ---..-.. ---... "834,343 66 789 - ams tere cerecece a ay yt 
Wheeling are about the same. ROUEN acidacees 6600 ence 215,143 62.690 Sek conweenadaaa , 551, 

With this number of railroads converging at| November ........-.-... 891 382 80,769 | Match... see sere seve es 100,557 111,944 
Cincinnati and Covington, this heretofore promi-|December............... 829,147 112.815 | APPL. oo 0e coerce eee cee e ee 67,710 200,266 
nent and prosperous pointof commerce and manu- , | ee 106,818 1,834,898 
factures is magnified into one of the first import-|'Total.................. $12,105,352 $2,408,215 j ET oe ee ee 125,500 3,326,355 
ance. This point is conceded to be the great cen- , rena WUE Tovaibas ehenetse ecus 20,759 2,971,499 

; , , ; Dutiable Duties and | 4 46.464 2.935.888 

tre of trade in the West, and with the aid of these rR Sicmnaiee UZUSt 2.0. cove cece cee ; 935, 
roads completed and in progress, it is ever inevit-| Janya 8.584.311 Posts |September .........00- 123,184 2,122,495 
- ably destined t costinne to be. eile "aaaaiene ae Fae nag | OtObEL....++4 voee sees eves 82,856 2,462,301 

Already routes East and North are completed, Pe ng a VPRO Le "9 302/034 2'937'931 November. .............. 27,634 809,818 
and in prosperous use—reaching to 7 Lakes and tess asannepaehiin 8410 448 2'037 291 December .... 02. cec0s0. SE RUO 1,180,305 
Eastern Atlantic, and routes westward in rapid pro-| yay, .... ............ nok ey 
gress of construction, but no connection with or Ten, Beem sods fee Teac tet Giger Total. .... 2... «+++ -. $881,921 $25,096,255 
avenue of trade is yet opened to the Southern At- POS neti didnd duteastduld 11,438,117 2,876,319 Cumberland Coal Companies. 
lantic. This road now offers this most desirable August 13-711. 421 3.434 835 } 

: ‘ insist ad oft, 3,404, A meeting of the several Coal Companies of the 
consummation. This company holds the key, as it September 11.095 827 2'691 034 , 
were, to the Kentucky, Tennessee and Southern|Qcigher.............. 7.775.614 1921 878 Cumberland region was held on the 5th inst. at 
trade with the great Western mart, and through it} November. ........ 7,167,851 1,692,034 | Baltimore for the purpose of conferring with the 
to the Eastern markets. December............ 8,421,669 2'357 649 | President of the Baltimore and Ohio railroad as to 

No other route will likely be soon selected and aes th ‘eink of becodimnbdarthis recatied seibiih Sedan 
occupied by a road to the North, and, indeed, none | Ee ee $106,670,411 $26,542,229 Str ati yw q ithe c 


business. 


The following companies were represented :— 
Phoenix, New Creek, Llangollen, Swanton, Bor- 
den, Thomas Kerr, Withers, Parker, Lonaconing, 
Preetbarg, Alleghany, Chesapeake, and Cumber- 
land. 

Mr. Swann stated, in a tew pertinent remarks, 
that the railroad company having passed a resolu- 
tion to expend, if necessary, the sum of $2,500,000, 
for jaying a second track, and providing cars and 
engines for the accommodation of the coal trade, it 


883 | became necessary to ascertain how many tons per 


day each coal company would guarantee to trans- 
port if the railroad company should furnish the 


means, 

Whereupon the following applications were 
handed in: 
Companies. Capital. Amount. 
i. Ra $2,100,000 500 tons. 
New Creek......... 2,000,000 400. * 
Liangollen.......... 250,000 500.‘ 
Swanton.......-.... 500,000 100.“ 
ine date-knas< 200,000 400 * 
[RMOMEET AGED ce ceed cesta = 
PE acecsed axet 1,000,000 400 “ 
Parker ..........-.. 2,000,000 600. * 
Lonaconing......... 100,0¢0 300, 
Frostburg......+.... 500,000 400 * 
Alleghany....... --- 100,000 350 | « 
Chesapeake......... 1,000,000 1,000 
Cumberland ........ 3,000,000 2,000: ** 

Itthus appeared that the coal companies. asked 
for a daily transportation of 7025 tons of coal by 


the railroad. 





Each company are left to make their own nego- 








with the. railroad company as to the secu- 
rity they are to furnish for the use of cars &c. 
—_—_—_—_————— 


American Railroad Journal. 


Saturday, Janaary 15, 1853. 
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Trade and Tonnage ofthe Canals, 

From the Aaditor’s statement of the business of 
the canals, it appears that the aggregate tonnage 
which came to and went from the Hudson river the 
past year was 2 756,349 tons, against 2,452 486 the 
previous year, showing an increase in 1852 ove 
61 of 303,863 tons. 

EAT he aggregate tonnage of property clearing from 
tide water the past year is 521,527 against 475,335 
last year, an increase of 46,192 tons over 1851, 

The aggregate tonnage of property to tide water 
the past season was 2 234,822 tons against 1,977,151 
the previous year, an increase of 257,671 tons. 

The estimated value of property which came to 
and went from the Hudson river the past year is 
$185,789,546, and of the previous year $143,145,- 
297, an increase in 1852 of $42,644,249 over 1851. 

The value of property going trom the Hudson 
river in 1852 is estimated at $118,896,444, against 
$89,217,789 the previous year, showing an increase 
over 1851 of $29,678,655. 

The estimated value of property coming to the 
Hudson river the past season is $66,893,102, against 
$53,927,508 the previous year, thus exhibiting an 
increase of $12,965,594 in 1852. 

We are indebted for the foregoing summary of 
the trade and tonnage of the canals for 1852, to the 
Albany Evening Journal. The result is not only 
most gratifying in acommercial point of view, but 
is a strikiag illustration of the influence that west- 
ern works of internal improvement are beginning 
to exert upon the trade of the country. 

Upon the canals, both the tonnage and values are 
stated at the minimum figures. The value of the 
tonnage leaving and arriving at tide water, it will 
be seen, is greater than either the entire value of 
the imports or exports of the whole country. 

It will be borne in mind too, that during the past 
year the canal tolls have been removed from mer- 
chandise transported upon railroads, and conse- 
quently the Central and Erie lines have enjoyed a 
very large freight business in active opposition to 
the canal. We have not yet received the returns 
of these roads, and cannot give at the present time 
the tonnage and value of their freights. Upon the 
Erie road the receipts for transportation of freight 
alone, are equal to $2,000,000. We presume that 
the receipts upon the Central line must fully equal 
this sum, showing the aggregate tolls for freight 
upon those two great lines to exceed the tolls on the 
canals, by nearly $1,000,000. ; 

Estimating the value of tonnage received at, and 
sent from tide water by those two roads to be equal 
$65,000,000, and we have the grand aggregate of 
$250,000,000 as the value of merchandise which 
arrived at, and left the Hudson, for the west for 1852. 
In comparison withthis immense movement, all 
other routes, even the Mississippi River, dwindled 
into comparative insignificance. 

The great increase of tonnage is owing chiefly 
to the extensive reduction of tolls at the commence- 
ment of navigation, in view of the extraordinary 
efforts making ty rival works to draw off the trade 
of the interior to other routes. 

It is remarkable that the increase of the tonnage 
upon our leading routes of intern?! commerce have 
shewn but a slight increase, with the exception of 
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the Erie canal, and that the increase of our foreign 
commerce has been confined almost entirely to the 
port of New York, by virtue of the monopoly of 
this trade secured to her by this work, The ton- 
nage of the canal and the population and commerce 
of that city have moved forward with equal pace. 

The tendency of the trade of the west has been 
steadily to the great lakes, and through them to the 
Hudson by way of the Erie canal. No western 
produce passes Hast over the Pennsylvania im- 
provements. This fact may be ascribed to the in- 
convenient character of this work for heavy traus- 
portation. 

How far this route is to be affected by the 
Pennsylvania railroad, remains to be seen. Anoth- 
er year will also show the influence that the Balti- 
more and Ohio railroad will have in turning this 
trade into new channels. 

The competition of the New York railroads is 
apparently not felt by thecanals. There can be no 
doubt, however, that, but for this competition, the 
trade of the former would have been vastly larger 
than itis, It remains to be seen whether the Penn- 
sylvania and Maryland lines are in the same man- 
ner to divide its business. 

One of the strongest arguments in favor of the 
opinion, that the northern, or New York route, will 
continue to maintain its ascendancy, is, the fact 
that the most important depots of trade in the west 
with two or three exceptions, now springing intu 
existence, are situated upon the great lakes. It may 
be questioned, also, whether New York is not the 
cheapest point of access from the cities of Cincin- 
nati, Louisville, and St. Louis, the great marts of 
trade of the central portions of the Mississippi val- 
ley. As far as the domestic and foreign markets 
are concerned, New York has some decided advan- 
tages over any other Atlantic port. 

But we do not pro,,ose to touch upon matters in- 
volving the question of superiority of routes. Our 
object is toshow the magnitude ot the interior com- 
merce of the country. It willsupp'y a lucrative traf- 
ffic to allour works constructed for its accommoda- 
tion, It must be divided to acertain extent among all 
our great cities. The monopoly of the greatest 
share ot it carries with it commercial supremacy 
upon this continent, not to say throughout the 
world, 


Texas. 

San Antonio and Gulf Railroad.—The Board of 
Directors of this road has at last agreed by a vote 
of fourteen to one, that the Gulf terminus shall 
finally be at Port Lavaca. 

This much vexed question being finally settled, 
opens to merchants and speculators a fine field for 
investment. 
trade of Western Texas, including the rivers 
Caney Colorado, Navidad, Lavaca, Gaudaloupe, 
and San Antonio, all which enter into Matagorda 
Bay, and the coast reaching to Corpus Christi, ad- 
ded to the immense overland trade to Eagle Pass 
and El Paso, leading to the provinces of Chihua- 
hua, Durango and New Mexico, will make it one 
of the largest mercantile cities in Western Texas, 





Dayton and Michigan Railroad, 

We learn that eleven miles of this road, from 
Dayton north, are completed. and that the track is 
being laid at the rate of half a mileaday, It is 
expected that the work will be carried to Troy by 
the first day of the new year, when the cars will 
commence running to that point, under an arrange- 
ment with the Cincinnati, Hamilton and Dayton 
Company, 


The fact that it will be the center of 


Steubenville and Indiana Railroad. 

The annual meeting of the stockholders of the 
Steubenville and Indiana railroad company, was 
held at the office of the company in Steubenville, 
on Monday the 3d inst. 

A resolution having been adopted in accordance 
with a recent act of the Legislature of Ohio, the 
cumber of directors was increased from seven to 


thirteen members; after which, the annual election — 


of directors was held, and resulted in the choice of 
the following persons: James Means, Js. Parks, 
Wm McDonald, Jas. Trumbull, Di. L. Collier, 
Jas. Collier, John Andrews, C, C. Beatty, and Wm. 
Kilgore, of Steubenville, Chauncy Dewey, Cadiz, 
Wm. K. Johnson, Coshocton, Wm. B. Arven, New- 
ark, and Wm. Neil, Columbus. 

The above contains all the members of the old 
board, with the addition of six new members—mak- 
ing an excellent board of active, enterprising busi- 
nessmen. The indefatigable president, Mr. James 
Means, will be continued at the head of affairs of 
the company; and the policy heretofore pursued, 
of urging a rapid and durable construction of the 
work, will be faithfully adhered to under the pres- 
ent management. 

The work of construction is in a fair state of pro- 
gress, in the hands of efficient contractors. With- 
in the present year, the Steubenville and Indiana 
railroad will furnish to the rich central portions of 
Ohio, their first direct eastern railroad outlet to the 
Ohio river. 





Hannibal and St. Joseph Railroad. 

From the Bloomington, Macon county, Journal» 
we learn that the surveys on the route of this road 
are being pushed forward with great vigor. The 
eastern and western corps of engineers met at 
Bloomington on the 24th ult. The line runs with 
the southern boundary of the town. 

The eastern division of engineers have survey- 
ed since the Ist of September, lines amounting to 
about 150 miles, or two complete routes from Han- 
nibal to St. Louis. The topography has embraced 
an extent of from two to four miles in width upon 
these lines, and includes the bearings and length 
of every river, creek, water course and hollow— 
the position of every house, fence, road and bridge, 
and the location in respect to the lines of govern- 
ment corners, at distances not exceeding three or 
four miles apart. The height of the ground has 
been taken at every hundred feet on all the lines, 
and at shorter distances where the ground required 
it; and test lines have been run to verify the ac- 
curacy of the levels. The results of these exam- 
ination’ are embodied in profiles and maps on a 
large scale. Grade lines have been laid down, and 
approximate estimates of the earth work and ma- 
sonry made out. 





Massachusetts. 

Salem and Lowell Railroad.—At a meeting ol 
the stockholders of this corporation, held recently, 
Stephen C. Phillips and J. W. Peale, of Salem; 
Wn. Livingston, Sidney Spaulding and Josiah B. 
French, of Lowell; Charles F, Flint, of Reading, 
and Jacob Coggin, of Tewksbury, were chosen di- 
rectors. 

Lowell and Lawrence Railroad.—The following 
gentlemen have been re-elected directors of this 
company for the ensuing year, by nearly a unani- 
mous vote: Wm. Livingston, Sidney Spaulding, 
Otis Allen, Frederick Parker, Horace Howard, 
Isaac Farrington, and Abner W. Buttrick. At the 
first meeting of the new board of directors, Wm. 





Livingston was re-elected President, J. A. Knowles 
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Treasurer, and Frederick Parker Clerk for the en- 
suing year. 





New York. 

Albany and Saratoga Springs Railroad.—The 
company formed some time since to construct a di- 
rect railway from Albany toSaratoga Springshave 
completed their preliminary arrangements and filed 
their articles of association. The directors are Pe- 


ter Gansevoort, Thomas W. Olcott, Andrew White, 
H. H. Martin, J. B. Plumb, Ellis Baker, Chas. B. 
Lansing, G C. Davidson, S. H. Ransom, J. F. 
Rathbone, and E. Wicks, of Albany; and Charles 
A. Stetson, of New York. 





Marine Disasters. 
The following is taken from the report of John 
C. Hoyt, agent for the underwriters on the southern 
coast of Florida: 


Vessels ashore and in distress at Key West dur- 
ing the year, 22. Estimated value of vessels and 
cargoes. $663,800. Amount of salvage and expen- 
ses, $162,700. 

The following is a condensed report, for eight 
years, of the number of vessels that have been 
ashore on the Florida Reefs, and those that have 
put into Key West in distress: 


No. of Value of Salvage & 





vessels, vessels & expenses. 
- cargoes. Salvage. 

1845.....29 $725,000 $92,654 $169,064 
1846. ....26 731,000 69,600 105 700 
1847..... 37 ~—s:1,624.000 109.000 213,500 
1848. ....41 1,282,000 125,800 200,060 
1849. .... 46 ~—1,305,(:00 127,810 219.160 
1850. ....30 922.000 122,831 200,000 
1851, ....34 941.500 75,852 135,000 
1852. ....22 663 800 80,112 162,100 
Total ...265 $8.194,400 $803,699 $1,434,584 





Saratoga and Sackett’s Harbor Railroad. 

The Saratoga Republican understands that an 
arrangement is about to be made by which a num- 
ber of individuals are to build this road, and stock 
it ready for running, filling and owning the balance 
of the stock themselves, and taking from the direc- 


tors and collecting whatever stock is subscribed, 
and the company’s right to the 250,000 acres of land 
from the State. 





City of Chicago. 

The total value of rea] and personal property in 
the city and county of Chicago, is $12,085,045. — 
The valuation of the real estate in 1852, was $9,- 
693,642, in 1851, $7,309,661, increase $2,283,981. 
The total revenue is $154,369.49. 





Tennessee. 

Nashville and Chattanooga Railroad.—At the an- 
nual meeting at Murfreesboro, on Dec. 29th last, 
of the Nashville and Chattanooga railroad compa- 
ny, the following named gentlemen were elected 
officers of the company for the present year : 

V. K. Stevenson, President; Alexander Allison, 
John M. Bass, Jeremiah Cleveland, Peter S, De- 
cherd, Francis B. Fogg, Lewis Garner, Samuel D. 
Morgan, John T. Neil, Andrew Ewing, Joseph B. 
Knowles, Arthur M. Rutledge, William Spence, 
Thos. Power, Jas. A. Whiteside, directors; Wm. A. 
Gleaves, Secretary and Treasurer. 





Pennsylvania. 

Pennsylvania Railroad.—Preparations for the 
erection of the depot of this company on Market 
street, Philadelphia, have been commenced. We 
learn from the Philadelphia North American that : 
The new depot will be very creditable in its archi- 
tectural appearance, and of a capacity and extent 
exceeding any in the United States. It will cover 
a space of about 300 feet square, including the en- 
tire ground bounded by Market street on the north, 
Kelly street on the south, Juniper street on the west, 
and Thirteenth street on the east. This will sweep 
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away the High School, the State Arsenal, etc.— 
Such an edifice as this will be suitable for a work 
like the Pennsylvania railroad, besides being an 
ornament to the great thoroughfare on which it will 
front. 





Stock and Money Market. 

The stock market has been somewhat active dur- 
ing the past week, though at reduced figures for 
most of the fancies. All the sound stock are in de- 
mand at increasing rates. There has been a rapid 
advance in the stocks of the line from Albany to 
Buffalo, under the rumor that all are to be consoli- 
dated into one company. The securities of the 
leading Western roads are in active demand, and 
the supply of these is by no means large. There 
continues to be an active inquiry for such both for 
the domestic and foreign market. 

The Philadelphia and Reading railroad compa- 
ny have declared a semi-annual dividend of 4 per 
cent. on the common stock and 3} per cent. on the 
preferred stock; also a dividend of 8 per cent. on 
the common and 2 percent. on the preferred stock. 
The gross receipts of the company for the fiscal 
year ending the 30th of November, have been $2,- 
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Ratlroad Lanterns, 
Our readers will find an advertisement of every 





variety of railroad Lanterns in another page 
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Railroads in Texas. 
The state of Texas has been too recently settled 


to allow time for the construction of extensive lines 


of railroad. - It must, however, soon become an ac- 
tive theatre for the progress of these works, which 
are no‘ only very much needed, but for which the 
topegraphical features of the state are favorable, 
The surface of the greater part of it consists of lev- 
el, open prairies, whivh can be prepared for the su- 
perstructure of railroads at a slight expense. The 
soil is of great fertility, capable of producing large 
quantities of sugar and cotton, which must ulti- 
mately be forwarded over railroads to market trom 
the absence of navigable rivers. 

The most prominent projects at the present time, 
occupying the attention of the people of this state, 
are the proposed road from Galveston to Red Riv- 
er, and the extension westward of the New Orleans 
and Opelousas railroad. The line of the former of 
these extends from Galveston in a generally north- 
ern direction, between the Brazos and Trinity riv- 
ers, to the Red river, which forms the northern 
boundary of the state. It will be about four hun- 
dred miles long. Through its whole length it tra- 
verses a fertile region, well adapted to the culture 
of cotton. This part of Texas is entirely wanting 
in any natural outlet for its products. It already 
contains a large and thriving population, capable 
of supplying a lucrative traffic to a road. Towards 
this project the statehas made a grant of land equal 
to 5,000 acres per mile of road, and will, if neces. 
sary, extend farther aid. These lands are a gratu- 
ity to the company constructing tne road. Mea- 
sures are now in progress which will probably re. 
sult in placing the whole of this important work 
under contract. When completed it will prove of 
great benefit to the people upon its route, and to 
northern Texas; will add a large area to the avail- 
able cotton-producing district of the South, and will 
greatly increase the commercial importance of 
Galveston, the principal seaport of the state. 

The other work referred to traverses the state 
from east to west, connecting at its eastern termi- 
nus with the New Orleans and Opelousas road. The 
above is proposed, not only as the outlet for the 
trade and commerce of the central portion of the 
state, but as part of a great line of railroad connect- 
ing the Gulf of Mexico with the Pacific. It is 
claimed that through Texas is to be found the ap- 
propriate line for sucha work. Should such prove 
to be the fact, the proposed line will coincide with 
the route of the national road, as far as the territo- 
ry of Texas is concerned. Apart, however, from 
all considerations of its becoming a portion of the 
Pacific project, the necessity fora railroad travers 
ing the state from east to west is so urgent, that ils 
speedy construction may be considered certain. 

No state in the Union is making more rapid pro- 
gress than Texas, and the lapse of time will surely 
bring with it all the improvements we find in older 
states, The value of such works is fully appreci- 
ated, and there is every disposition to encourage 
their construction by liberal grants of land, of 
which the state holds vast bodies. The only re- 
maining work in progress in the state is the Buf- 
falo Bayou, Brazos and Colorado road, extending 
trom Harrisburg, on Buffalo bayou, to the Brazes 
river, a distance of thirty-two miles. The object of 
this road is to divert the trade of that river to Gal- 
veston bay. This trade has already become im- 
portant, and the above work will open for it an out- 
let in a convenient direction to the principal sea- 
port of the state. 

There are numerous other projects engaging the 


attention of the people i in various s portions of the 
state; but there are none, except those described, of 
which the direction and objects are sufficiently de- 
fined, to fall within the scope of this notice. When 
the great area of Texas, the favorable character of 
its territory for the construction of railroads, its re- 
sources, and the dense population it will soon con- 
tain, are taken into consideration, there can be no 
doubt that it will, ere long, become an active thea- 
tre of railroad enterprise and success. 

In addition to those named, the following projects 
are attracting more or less attention throughout the 
State, viz: 

1, The Texas Western railroad, to run from Cor- 
pus Christi to such points on the Rio Grande as 
may be deemed expedient, in the direction of El 
Paso. 

2. The Goliad and Arkansas Bay railroad 

3. The Lavaca railroad, to run up Guadulupe val- 
ley. 

4. The San Antonio and Mexican Gulf railrvad, 
to run from some point on the coast between Gal- 
veston and Corpus Christi to San Antonio. 

5. The Brazos and Colorado railroad, from Aus- 
tin to Galveston bay. 

6. The Henderson and Burkville road, from 
Burkville to Henderson. 

7. The Vicksburg and Austin city road. 

8. The Vicksburg and El Paso road, in about 22° 
latitude. 

Naturai vs. Artificial Routes of Commerce, 

In examining the character and prospective bu- 
siness of roads running at right angies to the par- 
allels of Jatitude, compared with those following 
the same parallels, some marked points of differ- 
ence are found. I[n the latter case, where there is 
no variety of pursuits, and where the whole popu- 
lation is engaged in agriculture, there can be jittle 
or no local traffic. The products being identical, 
ail the surplus is the same in kind. But upon a 
route following a meridian of longitude, an entirely 
different rule prevails. Such routes traverse re- 
gions abounding in a diversity ef productions, all 
of which are regarded as essential to the wants of 
every individual in the community. Such lines 
may ve said to coincide with the netural routes of 
commerce, over which a large traffic must always 
pass, although the territory traversed may be en- 
tirely devoted to agriculture. The grains, pro- 
visions and animals of the north are wanted by the 
southern States engaged in the culture of cotton, 
rice, sugar and tobacco; and these last-named pro- 
ducts are received by the people of the north in ex- 
change for what they have tosell. In this coun 
try, therefore, the routes running east and west 
may be termed the artificial, those running north 
and south the natural routes of commerce. It is 
this fact that gives particular importance to the 
great line of communication which it is proposed 
to extend trom the Gulf of Mexico to the lakes, 
thus uniting a country the extremes of which 
abound in the fruits of the tropics, and in the pro- 
aucts of high northern latitudes. 

A railroad extending trom the Gulf of Mexico 
constitutes a great national route of commerce, and 
furnishes a channel of distribution over the whole 
country, for the vast variety of products of the re- 
gions traversed, and at the same time constitutes 
an outlet for such surplus as may not be required 
for domestic consumption. Such are the extent 
and range of human wants, that they require the 
whole aggregate production of every variety of soil 





and climate for their supply, Owing to the varie- 





ty of climate, this country is capable of producing 
nearly every article used in ordinary consumption, 
and an abundance of all that are of primary im- 
portance. Upon the completion of a railroad from 
the Gulf of Mexico to Lake Michigan, a person 
living midway between the two wili be enabled to 
have his table daily supplied with the luxuries of 
buth extremes—the delicious fruits of the tropics, 
and the more tempered but equally valuable pro- 
ducts of northern latitudes. The differences of 
climate will then practically cease to exist. The 
speed of the railway train will scatter over the 
whole country, freshly plucked, the fruits of every 
latitude, and one climate will practically exist for 
all, in the possession of an abundance of the pro- 
ducts of each. 

Extended lines of railroads are equally important 
in another point of view. It always happens that 
while in the aggregate there is an abundance of 
production for the wants of all, there will be fail- 
ures of crops in different portions of the country. 
Such must be the case in a country of so vast an 
area as ourown. With ordinary roads only, it is 
found impossible so to distribute the surplus pro- 
duced as to secure abundance at points where pro- 
duction has failed. The limit to economical trans- 
portation over the ordinary roads is measured by 
a few miles. The greatest extremes of want and 
abundance, therefore, may exist in adjoining 
States. All these evils are remediable by railroads, 
so that they will not only secure to us a practical 
uniformity of climate, but of seasons also, giving 
to us the greatest variety, and at the same time the 
greatest certainty of uniform supply. 





Boston and Lowell Railroad. 
ANNUAL MEETING OF THE STOCKHOLDERS. 

The annual meeting of the stockholders of this 
road took place at Boston on the 6th inst. 

The annual report presented to the meeting states 
that the gross receipts of the year ending Nov. 30, 
1852 was $388,108 37. Of this sum $230,938 42, 
or 594 per cent. was from freight; and $157,169- 
95, or 403 per cent, from passengers. The expen- 
ses for the same time was $255,293 33, to which 
must be added the balance of interest account ($1,- 
934 00), and there remains as the net profits for the 
year $130,881 04; or 715-100 per cent upon the 
capital of $1,830,000 00. 

$254,891 '70 or 653 per cent. of the gross income, 
has been derived from the business of the Lowell 
road; and $133,216 67, or 34} per cent. of that in- 
come, from bnsiness done in connection with other 
railroad companies. 

Of the income from the Lowell road business, 
$127,659 05, or 50 per cent., has been from passen- 
gers; and $127,232 65, or 50 per cent., has been 
trom merchandize; while of the income from bu- 
siness in connection with other roads $29,510 90, 
or 22 15-100 per cent., have been from passengers, 
and $103,705 77, or 77 85-100 per cent., have been 
from merchandize. 

The gross receipts have been less than those of 
the previous year, by the sum of $21,044 51; of 
which decrease $11,000 94, is from the Lowell road 
proper, (viz: $9,573 20 from passengers and $1,- 
621 68 from merchandise); and $9,944 63 from the 
conuecting roads, viz.: $7,497 72 from passengers, 
and $2,451 91 from freight. The reduction is at- 
tributed to the diversion of business from the road 
at Manchester and Lowell. In reference to the di- 
version at Lowell the report states that “ by an act 
passed at the last session of the Legislature, all re- 
strictions against the connection of the Salem and 
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Lowell and the Boston and Maine roads, at Wil- 
mington, were conditionally removed ; and passen- 
gets and freight have been carried by that route 
between the cities of Boston and Lowell, without 
change of cars, since the first of July last. A suit 
has been commenced against the three companies, 
whose roads constitute this new line, for this in- 
fringement of the rtghts secured by the charter of 
this corporation. 

The expenses of the year are $11,744 49 less 
than the previous year. 

During the past year two large expenditures 
have been undertaken. A Machine Shop, the want 
ot wkich has been seriously felt, has been estab- 
lished at East Cambridge, where all repairs of en- 
gines and cars will hereafter be made. Also a new 
passenger house at Lowell. A table of receipts 
since 1835 is appended to the report. In 1€35 they 
were $64,654 39. In 1848 they reached 461,339 35. 
The largest year of net profits was in 1847, (195,- 
147). The debt of the road is $65,000, of which 
$25,000 is payable on demand, and the remainder 
in 1856. 

The number of passengers carried in the cars 
was 541,531. Number of tons of merchandise 
246,330. 

The old Board of Directors was unanimously 
re-elected as follows: Wm. Sturgis, Joseph Tilden, 
Geo. W. Lyman, Eben Chadwick, Isaac HineFley. 





Chicago and Reck Island Railroad. 
The report of the chief engineer of this road, 
Wn. Jervis, Esq., dated 20th December, 1852, in- 
dicates the progress and the present condition of 
the work. 
The following are the amounts estimated tocon- 
tractors after deducting twenty per cent. 


Ist estimate, April first..............-. $58,400 
2d "4 Ne reer 
3d " OI I Cdk 0000- cn cendne 33,600 
4th n TOR MINS tend isttalece Scces SIGUUD 
5th “ Aug. first. .... cece ccccceee 190,400 
6th ae Bante Birth scde ics sedi des 107,200 
7th ‘9 0 | eee ines 176,000 
&th = DS ae a deeits B e008 222,400 
9th _ WO Midas ceed Gatdsane 184,000 

$1,113,600 
Per centage retained..........-. cooe. 278,400 


Total amount of work done.... .... $1,392,000 
The total quantity of rails delivered at Chicago, 
amounts to 10,507 tons of 2000 pounds,—sufiicient 
to complete the track to Peru with the necessary 
side tracks at the stations. The track was laid to 
Joliet, 40 miles on the 9thof Oct. last. Trains have 
run regularly since the 18th October. Between 
Joliet and Peru the grading is completed with the 
exception of nine thousand feet in detached places, 
mostly light work, and the superstructure of twen- 
ty-five bridges, all small, with the exception of the 
one over the Peccumsagsan, one span of 100 feet, 
and the Vermillion two spans of,,one hundred feet 
each. The timber for nearly all the unfinished 
bridges is framed and on the ground. 

The track was laid at the date of the report 11 
miles beyond Joliet, and a detached line of 6 miles, 
leaving six miles which, when closed will make a 
connected line from Chicago of 63% miles. 

Between Peru and Rock Island, the grading has 
been commenced, and active operations are in pro- 
gress. On the Ist December last, seven miles of 
grading had been finished. The bridge at Rock 
river was commenced early in the season, and the 
two abutments and tour piers completed and the 
foundation for the fifth pier put in, leaving the 


foundations for the sixth and seventh piers and ma- 
sonry for three piers to be built next season. 
Equipments have been delivered as follows: 


3 Engines. 

4 Passenger cars. 

6 Freight “ covered. 
24 * “oper. 

12 Gravel " 


5 Hand repairing cars. 
All the station buildings between Chicago and 
Joliet are in progress. The wharf on the south 
branch of Chicago river in front of the depot ground 
has been completed. An engine house sufficient to 
store ten engines is nearly ready for the roof. 

The walls of the blacksmith shop are up and 

those of the machine shop and car shop have been 
commenced. 
At Joliet, a passenger house, 35 by 50 has been 
built, nnd timber prepared for a freight house. The 
timber is also framed for all the intermediate sta- 
tion buildings between Joliet and Chicago. 

Fencing has been done along the line between 
Chicago and Joliet, and a proposition has been 
made for the balance otf fence through to Rock 1s- 
land. 

The following are the quantities of land taken 
in the several counties for the right of way and sta- 
tion grounds. 


Cook County.......... 25.23 miles. 293.80 acres. 
Will parr 2.71 “ 313.59 “ 
eas lla mes 20.21 “ 266.96 “ 
meer PCD cee SING “OS « 
Betae &* “si caw 40.61 “ 6587.21 ‘* 
Renee of. vacdingei Fi. ee.“ 
jt 7 eee eee 10.90 “ 132.36 *“ 








180.88 


2,341.37 
Extra for station grounds.......... 


149.00 





"Ft LANA. o0ce cévecces 6s940s Ra 
It is anticipated that the road will be opened to 
Ottawa by the first of February, and to Peru by the 
Ist of March next. 





Maryland. 
The following items of general interest are taken 
from the message of Gov. Lowe of Maryland. The 
financial condition of the State is thus exhibited: 


The whole amount in the Treasury, during the 
last fiscal year (exclusive of the sum of $199,442- 
62, received for and credited to the use ot the sev- 
eral funds,) was $1,530,911; the expenditures 
were $1,360,458 72, and the balance in the Treasu- 
ry, atthe close of the year, was $170,452 28. Dur- 
ing the same period $30,000 of the matured public 
debt were paid; and $343 683 42 were applied, in 
pursuance of the provisions of the General Appro- 
priation Act of the last session, to the augmenta- 
tion of the Sinking Fund. If, therefore, you take 
the last two sums from the account of expenditures, 
and add them to the balance in the Treasury above 
shown, you will find that the actual surplus reven- 
ues of the year amounted to the sum of $543,540,- 
70, after disbursing the sum of $677,456 30 in pay- 
ment of the current interest on the public debt, ana 
the further sum of $309,914 for all other purposes, 

The total debt of the State is set down at 15,260.- 
668 less the amount in thea Sinking Fund which on 
ist of Dec. last was $2,728,075. 

During the past fiscal year, the Washington 
Branch paid to the State, on account ot dividends, 
the sum of $44,000, being the same as that of the 
year previous; and it also paid, on account ot cap- 
itation tax, $59,826 69, showing an increase over 
the year previous of $2,602 86: over the year 1850, 
of $7,304 72; and over the year 1849, of $7,806- 
92; which indicates the permanency of that source 
of the revenues of the State. How far it may be 
considered gocd policyto continue this tax, will 
hereaftar become a question worthy of considera- 
tion. 

The tolls collected from the first of January to 
the thirteenth of November, 1852, on the Chesa- 





peake and Ohio Canal amount to $78,486 55; 
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which, with the estimate for December, will swell 
the aggregate to about ninety thousand dollars. To 
this sum may be added three thousand dollars for 
water-rents; which will give the gross revenue 
tor the year. The whole tonnage of all articles 
transported for various distances from Jamuary to 
December, was, ascending, 13,548 tons, descending 
127,447 tons; which, with the estimate for Decem- 
ber, will show an aggregate of 160,000 tons for the 
year, 

< The receipts for tolls on the Susquehanna and 
Tide Water Canal for the vear past will not vary 
much trom that ot the year previous, when it a- 
mounted to $164,446. J 

Daring the past fiscal year the Baltimore and 
Susquehanna road has paid the State $60,000 and 
since its close $25,000 more. During the past two 
years four hundred tons of new rails have7been laid 
on thisroad. The Governor considers that the re- 
lations these works sustain to the financial resour- 
ces of the State are decidedly favorable. 





Finances of Illinois. 

The financial condition of Illinois is cotained 
in the Message of Gov. French of that State. 
During the last years, the yearly increase in the 
amount of revenue réceived into the treasury has 
been very large, by far exceeding the expectations 
ot those who have had their attention more imme- 
diately directed to this subject. That this increase 
will be much greater for the future may be most 
confidently expected. The mill and a half tax, 
which is exclusively appropriated to interest pur- 
poses, amounted in 1847 to $138,309 64, while in 
1851 it had. increased to $206,728. The two mill 
tax, imposed by the 15th article of the constitution, 
was, in 1849, $210,865 50: in 1851 it amounted to 
$275,627 35, showing an increase of revenue of 
near 30 per cent for the last two years. The year 
1845, the taxable property, rea] and personal, as 
returned to the Auditor of State, amounted to $82,- 
327,105. In 1849, it amounted to $105,432,752. 
In 1851, it had increased to $137,818,679 30, being 
an increase of the taxable property of the State, in 
two years, of $32,000,000, or 30 per cent in the two 
years. Applications have been made to the Audi- 
tor for the establishment of 39 banks, with an as- 
sumed capital stock of $8,460,000; 17 of this num- 
ber have deposited securities to the nominal am’t 
of $1,649,100, while the remaining 22 have depos- 
ited no securities whatever. 

The present condition of the State debt may be 
stated as follows: 


Principal debt, funded under the act 


O CORD sa cede Mase. ive chs $5,771,959 74 
Interest on same to date............ 1,886 926 71 
Arreared interest funded............ 2,023,629 13 
Unfunded internal improvement bonds 

and SCTIP.... 2. cece cose 397,480 00 
Interest on same......... 286,185 60 


Wiggins’ loan, principal 
and interest...........172,000 00 
Liquidation bonds........ 363,358 79 
——— 1,209,024 39 


10,837,539 97 
From which deduct— 
Amount new internal im- 
provement stock, etc., 
purchased school fund.. 55,358 87 
Amount new internal im- 
provement stock, prinvi- 
pal and interest, taken 
up and cancelled... .... 172,825 75 
Amount paid on principal 
two mill tax. . 650,000 00 
mill and a half tax. ....495,000 00 


eee reeeees 


Amount paid on interest 


1,373,184 62 
9,464,355 35 
Principal canal debt....4,886,522 83 : 
Int. on same upto Jan. 4, 
MBOBncccuncersece s09-ola mee we 





7,259,822 6 


Aggregate debt. .... 0... .c02 -eeeee $16,724,177 41 
The lands belonging to the State, exclusive of 
canal Jands, and which now await the action of the 








Legislature, amount to 124,269 56-100 acres, which 
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ought to realise the State, under a judicious sale, 
not less than $750,000. 
Caloric Ship Ericsson. 

On Tuesday last the harbor of New York was 
the scene on which was displayed the complete 
success of a grand application of natural powers 
to the purposes of navigation. Less than half a 
century ago the trial trip which marked the tri- 
umph of Falton in thus applying steam was tried 
in these waters, and here the Savannah and the 
‘Sirius at subsequent periods attested the capacity 
of the same power to propel vessels across the 
ocean. We rejoice that this event has taken place 
here, and that Capt. Ericsson the inventor of the 
Caloric Engine has been enabled to add this me- 
chanica] agent to those already under the control 
of man, by the assistance of the merchants of New 
York. 

At half past nine the vessel which was previous- 
ly lying in the river opposite the northern line of 
the Battery was put in motion and proceeded down 
the bay. At 15 minutes past ten she was off Castle 
William and at 45 minutes past ten at the Narrows. 
After proceeding about 14 miles befow this point 
the Ericsson was put about and proceeded to her 
mooring ground in the river at about 12, having 
accomplished a distance of nearly 20 miles in about 
two hours and a half. The greatest number of rev 
olutions made during the trip was ten and a quar- 
ter in a minute, and the greatest speed was at the 
rate of from 9 to 10 miles per hour. During the 
trip the steamship Baltic met the Ericsson and 
salutes were exchanged, while in the minds of all the 
parallel between the two engines—the one in its 
full perfection and the other but in intancy could 
not but be forcibly presented. 

The Ericsson is a ship of 2,200 tons, and her 
hull is beautifully modeled. The machinery con- 
sists of what may be termed a pair of two single 
acting Caloric Engines, one in front and the other 
abaft of the wheel-shaft and connected with it by 
an arrangement of levers, connecting rods and pis- 
tons as in some forms of the steam engine. The 
connecting rods of both engines are united with 
the same crank, and form with each other an acute 
angle in such manner as that the weight of the 
pistons alternately in their descent shall be employed 
in assisting the other while passing the center. The 
working cylinders are four in number, fourteen 
feet in diameter and having a stroke of 6 feet. The 
pistons playing in these cylinders have a superfi- 
cial extent of 22,300 inches. Beneath the working 
cylinders are the furnaces, the radiant heat from 
which plays upon the plate forming the bottoms of 
the cylinders. This plate is of iron and about an 
inch and a quarter thick. Capt. Ericsson deems 
thatthe oxidation will be but slow, and that the 
plate will last at least four years before they will 
require to be replaced, a longer time than the iron 
boilers of sea going steam vessels last. These 
plates can likewise be coated with fire brick or 
some similar material still further to diminish 
this expense. Above the working cylinders and 
connected with them by a series of tubes are the 
supply cylinders or force air pumps—the diameter 
of these is 114 feet. The pistons of the supply 
cylinders are connected by means of rods so that 
they are moved by and through the same distance 
as the pistons in the working cylinder. By them 
the air from the atmosphere is injected when the 
engine is working into the larger cylinder, where 
its expansion raises the piston and produces the 
mechanical result required. The difference be- 
tween the area of the pistons in the working and 





supply cylinders measures, as the distance they 
travel is equal, the expansion of the air due to the 
effect of the heat. . 

On the under side of the pistons in the supply 
cylinders are valves opening upwards, through 
these the air passes during the descent of the pis- 
tons, as they rise the air is forced into chambers or 
reservoirs over the supply cylinders. These reser- 
voirs communicate with the working cylinders near 
their base by connecting pipes. Within the con- 
necting pipe of each of the four engines is an ap- 
paratus formed of iron wire 1-16 of an inch in di- 
ameter woven into a web six feet long and four 
wide. The meshes or openings in this wire net are 
equal to the superficial space occupied by the wires 
themselves. Fifty such thicknesses of wire cloth 
are placed in each of the connecting pipes and 
through them the heated air of the working cylin- 
der passes before it escapes into the atmosphere. 
The rapidly covling properties of wire gauge were 
were taken advantage of by Sir Humphrey Davy 
in the construction of the Safely Lamp and an an- 
alogous employment in the Caloric Engine by 
Ericsson is perhaps that which ensures its econom- 
ical working by preventing the escape of the air 
until it has rendered up nearly all the heat with 
which it is charged to these folds of metallic wire. 
This apparatus is called the regenerator. The 
cold air from the supply cylinder and reservoir also 
passes through the regenerator and takes up in 
turn the heat from the surface of the wires that has 
been absorbed by them from the previous charge of 
the working cylinder. The pressure which the air 
is intended to exert in the working cylinders of the 
engines ol the Ericsson is 12 pounds. To obtain 
this force it is found necessary to heat the air to 
384° of Fahrenheit, at which temperature it stands 
in the working cylinder. After passing through 
the wires of the regenerator the escape air issuing 
from the valves of the connecting pipe is only 30° 
warmer than the surrounding atmosphere. 

The engine is started by pumping air by hand 
into the working cylinders where it expands until 
the pistons have reached their topmost limit, then 
having acquired a considerable amount of heat on 
the descent of the piston it passes through the re- 
generators where the heat is deposited to be render- 
ed upto the supply of air contained in the reservoir. 
As soon as the first cylinder full has escaped, the 
air onthe opening of a suitable valve rushes down 
the connecting pipe and through the regenerator 
taking up the heat there stored and expanding with 
the additional heat derived from the plate at the 
bottom of the working cylinder so as to fill the 
cylinder to its utmost capacity, driving the piston 
before it and forcing the piston of the supply cylin- 
der along while condensing in the reservoir the air 
which is next to be used. 

Capt. Ericsson was on board during the trip and 
explained to the company who consisted for the 
most part of scientific gentlemen and those con- 
nected with the press, the various parts of his re 
markable invention. 

The supply of coal sufficient to work the four 
cylinders during 24 hours, was stated to be from 5 
to6tons. The species of coal used is anthracite 
and the radiant heat from the incandescent fuel is 
thrown direct on the bed plate of the working cy- 
linder—which is heated up to a low brown heat.— 
The piston of the working cylinder is a hollow 
chamber of iron shaped like a plano-convex lens, 
the plane surface being uppermost and the interven- 
ing space is filled in with charcoal and plaster of 





Paris to prevent as far as possible the conduction 


of heat to the upper surface. The packing is at 
the top of the piston and being defended from the 
heat by the interposition of a slowly conducting 
stratum as well as being at its lowest point about 
six feet from the bottom of the cylinder, is in no 
danger of burning. The packing of the working 
piston is lubricated directly and the workman who 
performs this task stands on the top of the piston 
while supplying oil or tallow to the rubbing sur- 
faces. On this piston many of the visitors gather- 
ed and were enabled to take a ride in this novel 
way. 

The quantity of air used by the engines working 
at their full speed of 13 revolutions ot the paddle- 
wheel is about 75 tons in an hour, and this draft of 
air can be so arranged as to effect the thorough 
ventilation of the ship, no unimportant considera- 
tion. 

Capt. Ericsson has had many difficulties to en- 
counter in putting his plan into successful opera- 
tion, but that has now been accomplished. The 
casting and boring of cylinders of such large di- 
mensions as to fit engines for the propulsion of 
large vessels is one of the most obvious. Indeed 
the builders of the present machinery, Messrs. Hogg 
& Delamater, declined to undertake the task of cast- 
ing cylinders of more than 14 feet in diameter, they 
are now willing at their own risk to contract for 
the execution of cylinders 16 or even 20 feet in di- 
ameter. Another difficulty consists in preventing 
leakage at the valves and the rivets in the connect- 
ing pipe and its junctions, and this reduced the 
pressure during the trip to eight pounds instead ot 
12 pounds, that for which the various parts of the en- 
gine are arranged. 

The results o¢ this trip are, we think, a demon- 
strated success, the question of economy is that 
which must ultimately prevail in ali mechanical 
questions, and here, we believe, the advantage is 
obviously in favor of the Caloric over the steam 
engine. An element still more important, though 
‘ess regarded, that of safety, is likewise secured by 
the Ericsson engine. In fact we can hardly con- 
ceive of any serious accident endangering life re- 


‘sulting from their use, except those necessarily 


connected with the motion of ponderous machinery. 
Nothing like the destruction produced by the ex- 
plosion of a boiler can happen, and all must exult 
at the success of an invention which thus tends to 
the preservation of human life. 

The name of Ericsson will be hanced down 
among those of the great inventors whose genius 
has pushed forward the bounds of human art. His 
invention is an era in mechanics, only comparable 
to that of the illustrious Watt. We do not bound 
its applications to its present brilliant success in 
navigation. The Ericsson engines must entirely 
supersede the steam engine in work shops and 
manufactcries, and we doubt not if it would not be 
proper in view of their safety to prohibit the use of 
steam engires within the limits of acity. Erics- 
son has chained the whirlwind the myth of Ulysses 
and the imprisoned winds has Leen realized in the 
cylinders of the new ship which the other day cross- 
ed cver the waters of the bay of New York. While 
thus according the palm of mechanical genius to 
Ericsson, we must not forget the liberal encourage- 
ment he has met with from those who have advanc- 
ed means to him to make this costly experiment.— 
Mr. John B. Kitching, a merchant of this city, and 
Mr. Edwin B. Stoughton, a lawyer, have been the 
most prominent of those who have aided the inven- 
tor with money and advice. Mr. Hutchinson, also 





a merchant, has given material aid. They have 
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their reward in being associated with one of the fin- 
est discoveries of the age. 





Schuylkill Navigation Company’s Report: 

The Schuylkill Navigation company has made 
public its regular annaal report. The coal tonnage 
for the year is 800,423 tons, the revenues on which 
averaged 52 cents per ton, giving an aggregate of 
$416,954. The miscellaneous tonnage ascending 
and descending amounted to 274,661 tons, yielding 
a revenue of $66,840 80, making with the income 
from water rents and real estate, a total revenue 
for the year of $511,52781. The charges against 
this income have been for current expenses, sala- 
ries, etc. $164,313 51 and for interest on loans 
$99,417 36, making a total of expenditures of $383,- 
730 87, leaving a balance of $127,796 94. Ot this 
balance, $44,322 03 have been appropriated for the 
construction of additional landings, and $36,550 79 
appropriated to complete the payment of the debt 
contracted for the repairs of the canal after the floods 
of 1850, 
The total liabilities of the company 

BYES s o's vce cess cove cnsese oe aaen $10,397,496 12 


The increased tonnage over the greatest tonnage 
in any previous year, is 215,346 tons. The offer of a 
series of moderate premiums to the boatmen for 
dispatch, and the general prosperity and activity 
of the coal trade, have doubtless contributed to this 
gratifying result. The number of trips made by 
each boat has been largely increased, and in some 
cases more than doubled. The circular trip be- 
tween Pottsville and New York and back has been 
made in less than eight days, and that between 
Pottsville and Philadelphia in less than five days. 
For the accommodation of any increase in the coal 
tonnage ot 1853, contracts have been made for an 
additional number of cars and boats. The prupo- 
sed increase of cars and boats is equal to about 
900,000 tons of coal, and from the present indica- 
tions of the trade, that quantity may be fairly esti- 
mated as to be carried. There has been a remark- 
able exemptiun from even ordinary accidents and 
detentions in 1852, It has not been deemed neces- 
sary to limit the draught of water for the boats be- 
low five feet four inches, except for a few days.— 
For more than half ot the season, five feet 6 inches 
have been the usual draughts of the boats. The 
dams and mechanical structures generally are in 
good condition and tight. The navigation was 
opened on the 6th of March, 1852, in the midst of 
ice, which was speedily removed by drawing down 
and refilling the levels, and thus causing strong 
currents of water to be passed through them. Un- 
der this process, ice of trom 10 to 12 inches in 
thickness disappeared within forty eight hours. The 
line was closed, for the purpose of making the or- 
dinary repairs on the first of January, 1853, giving 
the largest business season on record. 





Missouri. 

Iron Mountain Railroad.—A meeting was held 
on the 20th ult., at Hillsboro’, Jefferson Co., Mo., 
for the purpose of advancing the construction of a 
road direct between St. Louis and the Iron Moun- 
tain. The report, which was passed by the meet- 
ing, concluded by asserting that the road on the di 
tect route will be between twenty and thirty miles 
shorter than that of the branch which is to connect 
with the Pacific railroad; that it will be overa 
surface incomparably superior for the construction 
of a railroad, and necessarily at a less cost. The 
position is proven by the estimates for the first 20 
miles of the Pacific railroad, and the like number 
from St. Louis on Capt. Barney’s survey south on 
the west bank of the Mississippi—the latter to cost 
less by $150,000 for the first 20 miles. Resolutions 
Were passed, requesting the Legislature to vote for 
a loan of the credit of the State to build such a 
toad, and that the County Court of Jefferson Co. 
be requested to subscribe on behalf of the county to 
the stock of an independent railroad, from St. 
Louis to the Iron Mountain, the sum of $50,000, 
Provided the road runs through the county on the 
most direct and practicable route, 


General Railroad Law of Indiana. 
The following is an act supplemental to the gen- 
eral railroad law of Indiana which we published 
last week. It was passed June 18, 1852. 


Section 1. Be it enacted by the General Assembly 
of the State of Indiana, That nothing in said act 
shall be construed to grant the power to any rail- 
road company that may be organized under the 
provisions of this act, to cross or intersect any rail- 
road now in course of construction, within forty 
miles of its terminus, where such terminus is with- 
in the corporate limits of a city in this State, situ- 
ate on a navigable stream, within two miles of the 
boundary lines of two adjoining states, except with- 
in the corporate limits of such city. 

Sec 2. The previsions of this act shall not be so 
construed as toaffect in any manner, whatever, the 
construction of any railroad by any company at 
any time heretofore ge nap under any act of 
incorporation passed by the general Assembly of 
the State of Indiana, upon the route designated in 
the act of incorporation, or in anywise io impair 
the rights of such company, or to prevent or hinder 
the construction of any railroad having both of the 
terminations thereof within the limits of this state, 
and not forming a regular connection with a rail- 
road leading directly to some city situate upon the 
Ohio river beyond the limits of the State. 





Kentucky. 

Maysville and Big Sandy Railroad.—Mr. Childe, 
Chiet Engineer of the Maysville and Big Sandy 
railroad, has organized a party to locate the line of 
the road between Maysville and Springville, oppo- 
site Portsmouth. He is now at Springville, at 
which point the work of location will commence 
and proceed down to Maysvilie. The company 
will be prapared to put the graduation and mason- 
ry under contract as soon as the locating party 
shall have prepared the line. 

Maysville and Lexington Railroad.—This com- 
pany are still vigorously prosecuting the gradua- 
tion and masonry of their line, having a heavy 
force ot workmen employed. They have been for- 
tunate in the sale of all the county and corporate 
bonds, as we are assured by the President, Mr. 
Waller, who has just returned from New York, as 
first rate prices, and are now in possession of ample 
cash funds to push forward their work with increa- 
sed and unusual vigor. They have purchased all 
their rails, chairs, spikes and machinery, at prices 
considerably below the present market rates; and 
have contracted for laying the entire track or su- 
perstructure between Maysviille and Lexington. 
That portion of the road lying between Paris and 
Lexington will be completed and in running order, 
with all the necessary engines and cars in Juyy 
next; between Paris and Millersburg, and betwee n 
Maysville and Johnson, in September next; and 
the remaining gap between Johnston and Millers- 
burg early in the spring of 1854. Mr. Waller, 
during his late trip East, purchased three more 
Locomotives, making five in all, and secured them 
at the cost of engines before the late rise in iron.-— 
Maysville Eagle. 


Easton and Water Gap Railroad. 

At a meeting of the stockholders of the Philadel- 
phia, Easton ard Delaware Water Gap railroad 
company, held recently in Philadelphia, the follow- 
ing gentlemen were elected as officers for the en- 
suing year: 

President—Thos, S. Fernon.— Directors.—Isaac 
S. Waterman, John Welsh, Jr., Chas. W. Church- 
man, J. Gillingham Fell, John Jordan, Jr., Isaac 
R. Davis, Jacob M. Thomas, C. Heniy Fisher, 
Jas. Traquair, John O. James, John Ely. 

These, says the Commercial Register, are of our 
ablest and best citizens, and show that the road is 
in excellent hands, A second corps of engineers 
will be put on to-day, and the heavy work of the 
line will be begun early in the spring. We hail 
this movement as one calculated to benefit Phila- 
delphia, and have confidence in its early comple- 








tion, 





We learn that the railroads radiating from Cin- 
cinnati have not sustained so much damage as was 
anticipated from the recent floods. Mr. L’Homme- 
dieu, the president of the Cincinnati.and Dayton; 
states that the injury to the road is far less than he 
had any reason to suppose, and it can all be repair- 
ed for less than five thousand dollars. The com- 
pany have now been able to ascertain the points on 
the road most exposed to danger from high water, 
and to successfully protect them in future. There 
are several points which will require strengthen- 
ing by slope walls; and when this is done, there 
will be no apprehension ot any further interrup- 
tions in the business of the road, in consequence of 
sudden and extraordinary floods in the streams in 
its vicinity. 

Tne only material damage sustained on the Day- 
ton and Western road was the partial destruction 
of two bridges over Wolf Creek. These are near- 
ly repaired, and in a day or two the trains will pass 
over the entire line. They are now running regu- 
larly to within two miles of the city, from which 
point passengers are brought in by omnibusses, 

The Greenville road, from the Junction north, 
including the section between Greenville and Union 
escaped without any injury whatever. 

The Mad River road, between Cincinnati and 
Springfleld, has. been repaired and is in running or- 
der. 





Railroad to Lake Superior. 

We learn from the Pittsburgh Gazette that an 
application is about to be made to Congress, urg- 
ing a grant of land to aid in the construction of a 
proposed railroad to the Copper mines of Lake Sa- 
perior, commencing at Pontiac, in Michigan, to 
which point there is now a railroad in operation 
from Detroit. The route from Pontiac is by way 
of Flint in Genesee county, to Marquette Bay, in 
the county of Mason; and from Manitowoc on the 
opposite shore of Lake Michigan, in Wisconsin, to 
Kewana Point on Lake Superior, with a branch to 
the Ontonagon, anda branch to Iron Bay, and near 
the mouth of Chocolate river. The distance is 
stated, in direct lines, as follows: 


Detroit to Pontiac, now railroad........ 25 miles, 
Pontiac to Marquette............ as dectOer. 
Marquette across the Lake to Manitowoc 60 “ 
Manitowoc to Kewana Point,..........196 “ 


a ee 


467 miles, 
Branch to Irom: Bay ...< 0.0 cece ccce near Ger 
Branch to Ontonagon............ ccens Am i 


Total. ...0 cove cece cece cecccces 50080) MMIGB. 
After leaving Flint, 31 miles from Pontiac, the 
route strikes the public lands, which continue the 
whole way to Marquette Bay, 155 miles. On the 
Opposite side of the lake, from Manitowoc to Green 
Bay, 37 miles, there is not much Government land ; 
but from the latter point to Lake Superior, all the 
land belongs to Government, except what has been 
taken up by miners, 





Disasters on the Western Waters during 
the year 1852. 


We learn from the Louisville Courier that there 
were destroyed on the Mississippi and its tributa- 
ries during the last year 78 steamboats 4 barges, 
73 coal boats, 32 salt boats, and 4 other flat boats. 
[t appears that 48 boats were lost by being snagged, 
16 by explosions, 41 were burnt, and the others lost 
by collision and other mishaps. The greater num- 
ber of the flat boats were destroyed by the breaking 
up of the ice last winter, and the number of lives 
lost is upwards of four hundred, 




















The following extracts on the finances and stat- 
istics of Pennsylvania, are taken from the message 
of Gov. Bigler, of that state: 


The receipts of the Treasury during the late fis- 
cal year, exclusive of the proceeds of loans, am- 
ounted to the gross sum $4,561,885 50, which 
amount added to the balance in the Treasury on the 
first of December, 1851, (leaving out the unavaila- 
ble means which only serve to confuse the accouat) 
makes the total ordinary means of the treasury for 
the year, $5,104,424 71. The payments exclusive 
of the cancellation of state stock—the appropria- 
tions to the North Branch cana! and the Portage 
railroad, amounted to the sum of $4,129,262 49, be- 
ing $976,002 12 less than thereceipts. Of this ex- 
cess, however, the sum of $304,024 96 wasapplied 
to the completion of the Western reservoir—to re- 
laying the north track of the Columbia railroad, 
and to other extraordinary repairs on the public 
works, leaving an actual available balance in the 
treasury on the firstday of December, ’52, of $671,- 
037 72. But, it must be observed, in order to a 
correct comprehension of the relative condition of 
the treasury, that the unpaid balances of appropri- 
ations for 51, amount to $621,338 95, whilst those 
of 52 only reach the sum of $529,801 14, showing 
a difference in favor of the latter year of near $100,- 


The receipts for the current year are estimated at 
$4,626,500 and the expenditures at $4,028,670. 

The Governor recommends the passage of a law 
authorising the cancelment of the old five per cent. 
bonds, and the creation of new ones free of taxa- 
tion with coupons attached, bearing five per cent. 
interest, on which not less than 5} per cent. of a 
cash premium is to be paid. 

The receipts from the public works for the fiscal 
year of 52, as appears in the report of the Canal 
commissioners, amounted to the sum of $1,896,811 
42, and the ordinary expenditures for the same pe- 
riod, to the sum ot $1,029,341 23, leaving a net re- 
venue to the state of $867,470 19. 


The messsage contains a summary of the am- 
ounts of production in the principal articles as 
shown by the census returns, 


The population numbers 2,311,786, being an in- 
crease of almost 35 per cent. since 1840. Accord- 
ing to this ratio of growth in 1870 it will number 
near 4,000,000. The debt of forty millions is, at 
this time, a charge on each inhabitant cf a little 
over eighteen dollars; In 1870, according to this 
datum, it will but little exceed ten. The present 
assessed value of real and personal estate is $497,- 
039,649, showing an increase of eighteen per cent. 
since 1840, and according to this ratio of growth 
up to 1870, it will amount to the sum of $675,973, - 
922, The debt of forty millions was a lien of 8 

rcent. on the assessable property of 1840; on 
that of 1870 it will be only five per cent. and eight 
mills. But in the census report of 1850, the true 
value of the property of the State is estimated at 
$722,486,120 ; on this sum our present debt is but 
a traction over 54 per cent. Who can doubt the 
solvency of such a debtor ? 

The production of wheat, in 1840, was 13,213,- 
077 bushels. In 1850, 15,482,191, being an increase 
of 17 per cent. at which rate the yield for 1870 will 
oxobal twenty millions of bushels. The same rate 
ot increase is apparent in rye, corn, oats barley, 
buckwheat and live stock. The census of 1840 


shows a production for that year of 98,395 tons of 


pig metal—that of 1850, is 285,702, or an increase 
of 190 per cent. At this rate the yield of 1870 
would be 1,371,370 tons. Wrought iron in 1840 a- 
mounted to 87,244 tons—in 1850 it is 182,506 tons. 
On this datum the production of 1870 would be 
580,369 tons. The woollen manufactures for 1810 
were valued at 2.319,161 dollars, and for 1850 at 
$5,321,866, showing a gain in ten years of 129 
cent., and the enormous yield by 1870 of $13,738,- 
404. In cotton goods the increase has been about 
6 per cent.. which ratio of growth up to 1870 would 
show a production of about six millions of dollars. 

The whole amount of anthracite coal mined and 
taken to market in 1840 was867,000 tons. In 1852 
the product will reach rear five millions of tons, be- 
ing an increase in twelve years of 600 per cent. 
This rate of augmentation up to 1870 would give 





ot tons, and yielding, at the present Philadelphia 
prices, the sum of one hundred and eighty millions 
of dollars, being more than treble the present rev- 
enues of the whole United States. 

To consummate this greatness the prosecution of 
the great works of the State is recommended—the 
North Branch Canal mast be finished and the Al- 
leghanies passed without the use of inclined planes. 
But prominent among these is considered the con- 
struction of a work toconnect the metropolis of the 
State with the Lakes. 

We need says Gov. Bigler the shortest and best 
line of communication between the Lakes and the 
Atlantic at Philadelphia. The considerations in 
favor of such an improvement are too numerous to 
be given in this document. The advantage which 
it would possess in distance—in light grades—in 
uniformity of gauge—when tested by the laws of 
trade, renders its superiority over any other avenue 
which now exists or that can hereafter be construct- 
ed between the Atlantic and the Lakes, a fixed 
fact. The harbor at Erie is regarded by compet- 
ent engineers as the best on the Lakes. and from 
no Other point can so short a line be made to the 
seaboard. Such a medium of communication 
would be of inestimable value to Erie, to the inter- 
mediate country, and to our State metropolis. Our 
citizens, by neglecting or deferring the construction 
of this work, may subject themselves to the charge 
of slighting the, beneficence of nature in not co-op- 
erating with her great designs, 





Boston and New York, vs. Philadelphia 

and Pittsburgh. 

The immense quantities of grain, flour and pro- 
visions of the west which seek a market at Boston 
and New York, as compared with Philadelphia, is 
the result simply of no other cause than the natu- 
ral effect of the difference which exists in the com- 
mercial policy of those cities. For the sake of il- 
lustration, let us take the article of flour, and com- 
pare the rate of charges on the railroads leading to 
Boston, and to New York, with the rates by the 
Pennsylvania Central railroad, leading to Phila- 
del phia. 

yeu Ogdensburgh to Bostcn the distance by 
railroad is 400 miles; ‘transportation 50 cents per 
barrel. From Albany to Boston 200 miles, trans- 
portation 25 cents. From Dunkirk to New York 
489 miles, transportation 60 cents. While from 
Pittsburgh to Philadelphia, 357 miles, the rate is 
100 cents, or more than twice the rate per mile 
charged by any of those three roads named. What 
is taken say from New Castle, Pa., transported to 
Cleveland, a distance by canal of 124 miles for 7 
cents; thence to Buffalo 206 miles by lake for 8 cts; 
thence to New York, being 325 miles by canal, and 
150 miles by river, for 13 cents; total cost for 800 
miles 25 cents per bushel, or an average of 3 cents 
per bushel for 100 miles. The expenses of unload- 
ing, Joading or storage at either Cleveland or Buf- 
falo amounts to only } cent to 1 cent per bushel.— 
Now suppose this wheat should be transported from 
New Castle to Philadelphia the expense would be 
about as follows: from New Castle to Pittsburgh 
50 miles 5 cents per bushel, unloading, draying, 
etc., at Pittsburgh, 2 cents per bushel, transporta- 
tion from Pittsburg to Philadelphia 357 miles, at 65 
cents per 100 Ibs, 39 cents, whole cost 46 cents per 
bushel, for a distance of 407 miles, or nearly 12 cts 
per 100 miles, against 25 cents for 800 miles, or a 
trifle over 8 cents per 100 miles, 

The miserable policy of requiring property to be 
drayed through Pittsburg and the necessity for sack- 
ing grain in order to its safe transportal by the 
Pennsylvania improvements, while by the lake 
route to New York the grain is shipped in bulk, and 
handled by means of steam elevators, at a trifling 
expense, and without any necessity of draying, is 
among the many considerations that give to that 
route the almost entire trade in the grain of Ohio 
and the other western States, and takes from the 
cities of Pittsburgh and Philadelphia, an immense 
trade which their natural advantages of location 
would give them, did they pursue a corresponding 
liberal course of commercial policy in the manage- 
ment of their public improvements, which is pur- 
sued by the cities of New York and Boston. 

Flour should be transported from Pittsburgh to 





Philadelphia for 50 cents per barrel, Wheat 15 


the startling production of forty-five millions 





cents per bushel, corn 12 cents, Butter, lard, pork, 
etc., from 85 to 50 cents per 100 lbs, and other arti- 
cles in proportion. These rates would insure an 
immense business to the Central road—a trade to 
the cities of Philadelphia and Pittsburg, of which 
their citizens can scarcely form any adequate con- 
ception. These prices fcr transportation would be 
fully equal in proportion to distance to the rates 
of charges by the New York and Boston roads.— 
Will not the cities of Philadelphia and Pittsburgh 
wake up to a spirit of enterprise and emulation 
corresponding with that of those other cities of this 
“great and glorious country,” and reap the rich 
traits which the harvests of nature has designed 
tor them.—Daily Pittsburgh Gazette. 





Coal Trade. 
LEHIGH REGION. 
The following is the official statement of the 
number of tons of anthracite coal sent to market 
from the Lehigh coal region for the last four years, 





1849. 1850. 1851. 1852. 
Lehigh Co.....379,285 424,258 480,823 *510,268 
Beaver Mead’w 73,702 27,571 42,263 46,278 
Hazleton...... 92,401 54,309 113,297 130,514 
Diamond...... 11,356 12,099 36,712 41,597 
Buck Mountain 85,819 103,937 104,456 104,207 
Summit.......102,599 43,793 119,577 139,692 
Wilkesbarrie .. 19,590 32,153 25,072 41,989 
Cranberry..... 36,155 22,493 30,588 49,112 
Colrain........ 2,075 39,513 37,781 
E. Sugar Loaf. .... cma 12,566 
SEL sn carneee 800,987 722,688 989,251 1,113,944 





* Including 80,432 tons from Room Run. 
SCHUYLKILL REGION. 

The following shows the coal production for the 
last four years, in the region of the Schuylkill, and 
which finds an outlet through the Schuylkill Nav- 
igation and over the Readivg railroad. 


1849. 1850. 1851. 1852. 
Schuylkill.1,428,150 1,509,047 1,868,277 2,138,181 


L. Schuyl. 174,657 211,960 310,367 324984 
Lackawana 454,240 543,886 788,485 922,897 
Pine Grove 78,299 62809 .... 75,000 
Lykeas V. 25,000 30,000 53,150 60,000 
Shamokin. 19,658 19.921 23,989 30,000 
Del.« Sus. .... ‘ese 20,000 33,400 
Wyoming. 258,080 275,169 336,017 320,000 





Total Sch. 2,438,184 2,723,732 3,400,225 3,914,442 
“Lehigh. 800,987 722,638 089,251 1,113,944 


Total. ....3,339,171 3,451,420 4,389,470 5,028,386 








Another Evidence of the Resources of the 
South, 

Every few days our streets present a lively ap- 
pearance from the influx of wagons, loaded with 
Copper Ore, on its way to New York. This ore, 
we understand comes from the Hiwassee mines, 
located in Polk county, Tenn., about five miles 
from the state lines of North Carolina and Georgia. 

This region of country is a primitive formation, 
and abounds in minerals. 

The vein runs longitudinally, in a series of hills, 
in a northeast and south westjdirection ; they being 
a spurof the Alleghany range of mountains. 

The ore is principally black oxide of copper, 
yielding, we understand, from ten to seventy per 
cent of pure metal. ’ 

The black oxide is found at a distance of about 
forty feet irom the surface; the vein here being fil- 
teen feet wide, on an average. Below the stratum 
of black oxide, the vein gradually increases in 
width, as you go down, and produces yellow sul- 
phuret of copper. Several hundred tuns have al- 
ready been taken out of the mines. 

The company is constructing a plank road from 
the mine, down the bank of the Ocoee river, to 
Cleveland. 

Were our beds of iron, coal, marble, copper, &c., 
located in a section of country, where people have 
enterprize enough to work them. they would prove 
to be sources of wealth, far beyond the expecta- 
tions of those who have never estimated their true 
value—Dalion (Ga.,) Times. 
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A. N. GRAY, Cleveland, 0., 
ECEIVER AND FORWARDER of road 


Iron, Chairs and Spikes. 
Also, Cars, Locomotives, and all kinds of Machi- 
nery for Railroad purposes, 
Office next door to the Custom House, Main st. 
January 12, 1853. 


R. Groves & Sons, 
SHEFFIELD, ENGLAND, 
MANUFACTURERS OF 
bb manag TED Cast Steel of superior quality for 

Tools, Machinery and Engineering purposes. 
Single and Double Shear, Blister, German, Sprin 
and Sheet Steel of every description ; also, Cast Stee 
Files of high reputation,-speciaily adapted for the use 
of Machinists, and Saws and Edge Tools of all kinds. 





Corporate mark} ton 
USE 
CHAS. CONGREVE, Agent, 
58 Maidenlane, New York. 


Stocks of the above goods constantly on hand. 
January 12, 1853. 


SISCOE BLAST FURNACE 
For Sale. 

shea FURNACE, situated in Westport, Essex 

Co., N. Y., on Lake Champlain, is capable of 
producing 3000 tons Pig Iron per annum. It is 
blown by a powerful steam engine, and another en- 
gine raises the stock, etc., etc. There are eight 
Kilns, which can make 500,000 bushels Charcoal 





_ per annum, connecting by Railroad with the Fur- 


nace, and nearly an acre of ‘sheds for seasoning 


.wood, One large Brick Mansion House, with ex- 


cellent Farm, one Brick Cottage, seventeen Houses 
for workmen, commodious Blacksmiths’ and Car- 

nters’ Shops, etc., etc., and about 1500 Acres of 
Eau. The Furnace is situated on a large and 
convenient Dock; Wood for making Charcoal can 
be obtained yy an the neighborhood, and An- 
thracite coal from Rondout can be delivered at low 
rates. By the proposed Ship Canal from Lake 
Champlain to River St. Lawrence, coal could aiso 
be brought with great facility from Erie. Therich 
Magnetic Ore of Essex County, peonienty that 
from the famous Port Henry Bed, can always be 
procured cheaply and in great abundance. The 
property will be sold on reasonable terms. Inquire 
of Messrs J. & L. TUCKERMAN, 69 West street, 
New York, or of F. H. JACKSON, No. 5 Liberty 
Square, Boston. 1m2 


LOW MOOR IRON. 


M. BAILEY LANG, 9 Liberty Square, Boston, 

and 24 Broadway, New York, Sole Agent in 

the United States and Canadas for the Lowmoor 

Iron Co., is prepared to receive orders for this justly 

celebrated Iron, and offers for sale an assortment of 

the Round sizes which be now hasin store, and which 

for strength, soundness and uniform quality, stands 
without a rival. 


Superior Cast lron Gas and 


Water Pipes. 
‘Tae Subscriber is prepared to contract for the sup- 
ply of CAST IRON PIPES required by Gass or 
Water Companies, Corporations, ete., delivered in any 
Seaport in the Union, on reasonable terms. These 
Pipes are cast on the most improved principle by the 
best Founders in Scotland, from a superior quality 
of Pig Iron remelted, are guaranteed to resist a pres- 
sure of 300 lbs, to the square inch, or greater if neces- 
sary, and to be soft enough to drill easily and freely. 
Full information regarding price, and references to 
arties in the United States now using the Pipes, can 
obtained on application to the Agent in New York. 
WILLIAM ROY, Junr., 
21 Renfield st., Glasgow, 


Scotland. 
J. M. EADIE, Agent, 
26 Front st, New York ly50 


Railroad Iron. 
5 TONS Railroad Iron, weighing about 59 
Ibs. per yard, “ Erie” pattern of G L and 
ee aon ning nae * oe bay? ~~: _~ 
shipp rts in Great Britain to this port, for sale 
PP EHOUTEAU, Jr, SANFORD & CO, 
No. 51 New street. 














Decem ber 4, 1852, 4t 


IMEON DRAPER, No, 46 Pine-st., offers for 

sale, a variety of RATLROAD BONDS and 

STOCKS; also CITY, TOWN and COUNTY 
BONDS, among which are— 
Ist Mortgage Convertible— 

7 per et. bonds of Canandaigua and Corning 

R.R., payable in.......... New York, 1860 

Do. Buffalo, Corning and New York do....1867 

Do. Western Vermont Railroad.. ....do. 1861-71 


Do. Evansville and Illinois........ do....1862 

8 do. Michigan Central............ Boston, 1860 

Do. Peoria and Oquawka,...... New York, 1862 
lst Mortgage— 


7 per ct. bonds, Corning & Blossburg do. .... 1871 
Do. Mansfield and Sandusky.......do.....1860 
7 per ct. Vermont Valley...........d0..... 1860 
Do. Troy and Bennington...... Troy, N. Y.1861 
Do. New Jersey Central..... New York, 1860-70 
Do. Dauphin and Susq. Coal Co. do. ...... 1871 
Do. Brunswick Canal Co........ do.......1857 
Aiso, second mortgage bonds of many of the above 
companies, and— 
7 per ct. bonds Saratoga and Wash. N. York, 1862 
Do. Troy and Boston.........-.++--d0 1864 


Do. Muscogee Railroad......... Savannah, 1862 
Do. Huron and Oxford.......... N. York, 1862 
Also, Georgia 7 per ct. State stocks, 
interest payable semi-annually...... do....1872 
City of Savannah 7 per cent. bonds, 
interest payable semi-annually...... do. . 1870-76 
7 per ct. bonds of the Town of Huron, 
Erie county, Ohio............. do.... 1861 


10 per ct. City of Keokuk, lowa, Keokuk, 1863 
6 per cent, City of Memphis..Phiiadelphia, 1880 
10 per cent. City of San Francisco, San Fran. 1870 
12 “ ' Benicia, California, N.Y.1855 
12 ais 6 Sacramento, do. Sacramento. 
7 per cent. Atlantic Steamship Co..N. York, 1855 
12 per ecnt. Improvems nt Scripcf the 
State of Wisconsin for improve- 
ment of Fox Rivers. ..i ii. cise dee do.... 1862 


Troy and Rutland railroad Stock, with guarantee 
of 4 per cent. dividend and one halt surplus profits 
of this and Rutland and Wash. R. R. 

Rutland and Whitehall Stock, with guarantee of 
4 per ct. div’d by Saratoga and Washington R. R. 
Also, Stock of the Cambria Iron Company. 

Stock in the Western Vermont R. R. Co. 

Stock in the Mad River R. R. Co. 

Stock in the Buffalo, Corning and New York 
R. R. Co. 

Stock in the Mansfield and Sandusky R.R. Co. 

Stock in the Southern Bank of Kentucky. 

Stock in the Mechanic’s Bank of N. Y. 

Stock in the East River I:surance Co. 


The Cold Spring Iron Works, 


INCORPORATED IN 1848. 
- the Town of Otis, County Berkshire, Massachu- 
setts, manufactures CAR AXLES, and all kinds 
of WROUGHT IRON used in the manufacture of 
LOCOMOTIVES and CARS; also, BAR IRON ot 
ali descriptions. Particular attention is paid to the 
manufacture of CAR AXLES, and the Works being 
situated in a region of WOOD and CHARCOAL, 
with which their Axles are exclusively made, the Com- 
pany feel confident they can furnish an article equal, 
if not superior, in quality and finish to any in the 
market. They solicit the orders of RAILROAD 
CORPORATIONS and CAR BUILDERS, and pro- 
mise they shall be promptly attended to: and execut- 
ed on terms as advantageous as can be had elsewhere. 
Thev refer to— 
John Kinsman, Esq., Superintendent Eastern Rail- 
road, Salem. Mass. 
A. T. Peirce, Esq., Car Builder, Norwich, Conn. 
E. T. Osborn, Esq., Superintendent of the Mad Riv- 
er and Lake Erie Railroad, Sandusky City, Ohio. 
W. W. Wetherell, Car Builder, y “ 
Address HENRY MELLUS, Agent, 
Boston, Mass. 
or, GEO. W. PRESCOTT, Supt 
Otis, Mass. 


November, 12, 1852. ly 


Railroad Iron. 


TONS, weighing about 55 lbs. per yard, 
now on the way from Great Britain to 
New Orleans, for sale 
P. CHOUTEAU, Jr., SANFORD & CO., 


No, 51 New atreet. 
December 4, 1852, 4 
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The Cambria Iron Company, 
CS eee under the laws of Pennsylvania, 

? with a capital of $1,000,000, propose embark- 
ing in the manufacture ot Railroad Iron, at Johns- 
town, Pennsylvania. The location they have se- 
cured offers advantages superior, it is confidently 
believed, to any othe: mm this country. Iron Ores, 
semi-bituminous Coal, Limestone, and nearly every 
article required for the manufacture of Iron, exist, 
in inexhaustible quantities, on the spot; and these 
deposits are now worked, and the minerals deliv- 
ered, cheaper than at any other knowa point now 
occupied for the manuiacture of Iron. The Penn- 
sylvania Canal and Central Railroad pass through 
the property, and cross each other at the spot where 
the mineral veins are most thoroughly opened out ; 
and which location, for its other advantages for fa- 
cility of manufacturing, and vicinity to a populous 
borough, has been selected for the establishment of 
Railroad Iron Works, and for the erection of other 
Blast Furnaces, in addition to those now in opera- 
tion. 

The attention of capitalists disposed to embark 
in an enterprise which offers a remunerating profit, 
even on the low prices of iron current before the 
rise of the Jast six months, and which promises to 
be very lucrative while anything like present rates 
prevail, and also of Railroad Companies desirous 
of making arrangements for [run Rails to be deliv- 
ered in 1853, is called to this enterprise. | 

Out of the capital named above, the sum of 
$360,000 has been devoted to the purchase of about 
30,000 acres of Jand, upon which there are six blast 
furnaces, which cost, including the personal prop- 
erty accompany them, $350,000. Three of these 
furnaces are now in successful operation, and by 
next spring, with an outlay of about $6,000, the ~ 
other three can go into blast; and at the present 
price of pig iron, these six charcoal furnaces would 
realise a net profit of six per cent on $1,000,000 
capital. 

The company contemplate erecting four more 
blast furnaces, for smelting with coke the iron ores 
at Johnstown, and also works for manufacturing 
railroad iron. ‘fo do this, they will require sub- 
scriptions in all to the amount of $600,0U0, and to 
carry on most profitably the manufacture and dis- 
posal! of rails, the whole chartered capital should 
be raised. Subscription lists, providing that no 
subscription shail be binding unless bona fide sub~ 
scribers for the amount of $600,000 are obtained 
by the Ist January next, and pamphlets descriptive 
of the advantages of the locality and estimates of 
costs, can be had of the undersigned. 

D. M. WILSON, Newark, 

EDWARD F. GRANT, New York, 

SAMUEL H. JONES, Philadelphia, 

JOHN HARTSHORN, Boston, 

T. F. SECOR, New York, 

G. S. KING, Johnstown, 

P. SHOENBUGER, Pittsburg, 

RHEY, MATHEWS & CO., Pittsburg, 
or at the office of the Provisional Committee, at 

SIMEON DRAPER’S, 46 Pine st. 

The subscriber is prepared to enter into contsacts 
to deliver RAILROAD IRON to Companies re- 
quiring it in 1853. SIMEON DRAPER. 


Iron. 
2 Tons Fishkill Charcoal Iron for sale on 
reasonableterms, also from 1000 to 5000 
tons Fishkill Hematite Ore—delivered at Pough- 
keepsie or New York. Samples of the ore may be 
seen at the store of Messrs, Hoffman, Bailey & Co., 
No. 62 Water st., New York. Enquire by letter to 
NORMAN M. FINLAY, 


Poughkeepsie, Dutchess county, N. Y, 
July 10, 1861. Bucs Pi 


A. Whitney & Son, 
PHILADELPHIA, PA., 


Mea FACTURERS of Chilled Railroad Wheels 
for Cars and Locomotives. Also furnish Wheels 
fitted complete on best English and American Rolled 
and American Hammered Axles. 31tef 


Fire Bricks. 
COTCH Patent—for sale in lots to suit “37955 











era, by G. O. ROBER’ 


Water street, corner of Pine, 


135 
November 19, 1862, New York, 
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Voleano Quartz Mining Co. 


VOLCANOVILLE, EL DORADO COUNTY, 
CALIFORNIA, 


OOKS for subscription to $75,000 of the stock 
of this CumMpany are now open at the office ot 
the company, 78 Broapway, New York. 

The uncummoonly rich claims of this company 
hold out inducements, to those who are disposed to 
invest capital in quartz mining in Caliloraia, not 
surpassed, if, indeed, eguaded, by those of any other 
company in that state. 

‘Tne extraordinary richness of our quartz, as was 
witnessed by thousands at the late Fair of the Am- 
erican Institute, and the extent of our claims, toge- 
ther with the peculiarly favorable location tor econ- 
omical working upon a large scale, will ensure 
the most ample and satisfactory returns upon the in- 
vestment. 

It is well uaderstood by practical men that, with 
machinery woiking twenty tons of quartz, paying 
two cents per \b., jlarge profits will be realized upon 
each day’s work, It is the intention of the compa- 
ny to obtain machinery sufficient to work fifty tons 
per day, and to work it in the most economical 
manner, by which they feel confident of being able, 
from their stock which will yield from two cenis to 
twenty dollars to the |b., to make returns to their 
shareholders which will not only satisty, but sur- 
prise them. 


It will be seen, by reading the pamphlet, con-|- 


taining the charte+, the laws of Caliiornia, and the 
details of our plans of operation, that our estimates 
are based upon éwo cents per |b., and the expenses 
of working the mili are but, at present high prices 
for labor, while it is well known to all who reflect 
upon the matter that, as the cost of labor shall be 
reduced, thc income will be materially enhanced. 

it we work 40 tons per day, and yet dwo cents per 
lb., it will yielu $16, while three, four, or five cents 
per |b., would give a proportionate increase of re- 
ceipts, the expenses of working the mill would not 
be increased a dollar, and will be less than $470 a 
day. 

Ecicodpticnn can be made by mail, enclosing, 
ten per cent on the amount, of the balance, twenty 
per cent to be paid on the 29th of Nov. inst., ana 
seventy per cent on the 29.hday of December next, 
when certificates of stock will be issued. 

Pamphlets, containing the statute of California 
in relation to corporations, the rules and regulations 
of our locality, the charter and by-laws ot the Co., 
together with much other interesting and useful 
matte:, including a map of a portion of the north- 
ern mining regions may be had gratis at the office 
of the company, No. 73 Broadway, or by mail on 
application, (postage paiu.) 

TRUSTEES OR DIRECTORS. 


NICHOLAS DEAN, 
ROBERT M. STRATTON, 
NATHANIEL CONKLING, 
D. K. MINOR, 
JOB S. HEARN, 
SUMNER WHITNEY, 
BENJAMIN C. DONNELLAN, 
JAMES CLOWDSLEY 
JAMES ALLEN, 
D. K. MINOR, President, 
James CLowps.ey, Vice President. 
Nicnotas Dean, ‘Treasurer. 
Narsaniet Conku:nG, Secretary. 
New York, Oct. 25, 1852. 


To Railroad Co’s, Locomotive 
Builders and Engineers. 
T= undersigned having taken the Agency of Ash- 

crof’s Steam Gauge, would recommend their 
adoption by those interested. They have been exten- 
sively used on Railroads, Steamers and Stationary 
Boi'ers, where, from their accuracy, simplicity. and 
non liability to derangement, they have given pertect 
satisfaction. In fact, for Locomotives, they are the 
only reliable Gauge yet introduced. 

CHAS. W, COPELAND, 
“onsulting Engineer, 64 Broadway. 
Avg. 28,185" 4m* 


Dudley B. Fuller & Co., 
IRON COMMISSION MERCHANTS, 
No. 139 GREENWICH STREET, 
NEW YORK, 


of New Yori. 


of California. 















~ To Railroad Contractors. 





the undersigned, will be received at Hillsbo 
rough, Highland county, Ohio, until the Ist day of 
February next, at noon. 

For the Graduation and Masonry of the Middle 
Division of the Cincinnati, Hillsborough and Park- 
ersbugh Railway, extending from Hillsborough, 
Highland county, to a point near Jackson, Jackson 
county, Ohio, about 56 miles. 

The line will be ready for examination early in 
January, and Profiles and Specifications of the 
work will be exhibited at the Kngineer’s office, in 
Hillsborough, for one week prior to the Ist day of 
February. 

This Railway forms the recognized continuation 
across Ohio, ot the Baltimore and Ohio, and North 
Western Virginia Railways, and being located as 
a link, in the great through line between Baltimore 
and St. Louis, will be found in every way worthy 
of the attention of able and enterprising cuntract- 
ors. 

The remainder of the line to the Ohio river will 
be ready for contract about the Ist day of May 
next. JAMES M. TRIMBLE, President. 

Etwoop Morais, Chief Engineer. 


Notice to Contractors. 





ia Fs ee cm ee 
Alleghany Valley Rauroad Lettings. 
ae Proposals will be received at the Com- 
pany’s Office, in Fourth street, Pittsburg, until 
the 22nd day of February, 1853, for doing the Gra- 
ding, Masonry and Bridging on the portion of said 
road, between Pittsburg and Kittaning, Armstrong 
County, a distance of 42 miles. The line will be 
divided into Sections ot about one mile in length, 
and bids may be made for one or more or all of 
said sections. 
Plans, Profiles and Specifications will be ready 
for inspection on and alter the filth day of Februa- 
ry 





Proposals will be received for the Grading, Ma- 
sonry and bridging, and also for the superstructure, 
and finishing said 42 miles, complete, (except fur- 
nishing iron.) 

Bids will be received and considered, for the en- 
tire work, (except furnishing iron,) from Pittsburg 
to the New York State line. bagsit pode 

Satisfactory references will be required from bid- 
ders not personally known to the Company. 

For further information, application may be 
made personally, or by letter, to Hon. William F, 
Johnston, President of the Company, or to George 
R. Eichbaum, Esq., Associate Engineer, or to the 
subscriber, 

W. MILNOR ROBERTS, Chief Engineer. 

By order of the Board of Managers, 

Oifice of the Alleghany Valley Railroad Compa- 
ny, Pittsburg, December 20th, 1852. 


LOW MOOR AXLES, 


A SUPERIUR Article tor Railroad Uars, supplied 
by the Manufacturers’ Agent- WM. BAILEY 
LANG, 9 Liberty Square, Boston, and 24 Broadway, 
New York. 











CAUTION. 

|B age nenred Companies, and the public generally 

are hereby cautioned against purchasing Rich- 
ardson’s Patent Oil Cups, or therignt to use the same, 
except of the undersigned, Proprietor of the Patent, 
or of some one acting under his authority. Commu- 
nications addressed to him at Westminster, Vt., will 
be promptly attended to. E. DEWOLF, Jr. 

ct. 2, 1852. ly* 


To Civil Engineers and 
surveyors. 


CIVIL ENGINEER and Surveyor of very 
great experience in every detail of loncating 
designing and constructing Public Works, especi 
ally Railroads, is desirous of a situation, he ha 
been engaged practically for the past sixteen years 
and can produce the most satisfactory testimonials. 
Address D. F. ca: of Geo. Gilchrist. 








1 m-52 422 Washington-st. N. Y. 


SEVEN PER’° CENT. 
CONVERTIBLE BONDS oF 


$200,00 


\the NEW-CASTLE and RICHMOND RAIL. 
‘ROAD.—The undersigned offer for sale TWO 


HUNDRED SEVEN PER CENT CONVER. 
TIBLE BONDS for $1,000 each, of the NEW. 
CASTLE and RICHMOND RAILROAD COM. 
PANY, with Interest Coupons attached, payable 
semi-annually at the office of the Obio Lite Insu- 
race and Trust Company, in New York. The 
Bonds are payable at the same place in fifteen years 
and are convertible into the stock of the company 
within five years. 

These Bonds are secured by a mortgage execu- 
ted by the Company to George Carlisle, of Cin. 
cinnati, and Joseph B. Varnum of New York, 
Trustees of the road from Richmond in Wayne 
County, to New-Castle in Henry County, includ- 
ing the superstructure, iron rails, depots, tolls, pri- 
vileges and franchises of the Company. This 
mortgage is the FIRST AND ONLY LIEN upon 
this section of the Road, which is a part of the 
great Trunk Railroad ‘rom Cincinnati to Chicago. 

The New-Castle and Richmond Railroad extends 
from Richmond to Logansport, 103 miles, the 
whole of which is under contract, and about one 
thousand hands are now employed on the road. 

The total amount of stock subscribed upon the 
whole road is $509,400. ‘The stock applicable to 
the cunstruction of the road from Richmond to New 
Castle is $250,900. 

This railroad passes through the most fertile, 
populous and highly improved part of Ohio and 
Indiana, and it must become the great route for 


and the Northwest. 

The local business alone would be sufficient to 
make the road profitable. The counties of Indiana 
through which it runs produce annually more than 
two millions of bushels of wheat, five millions of 
bushels of corn, one hundred and fifty thousand 
hogs, and fifteen thousand cattle, a large part of 
which must be transported to market on this road, 

The iron rails for more than fifty miles ot the 
road have been purchased. Ten miles of the road 
from Richmond to Washington, will be complete 
and in operation in November next, which wil 
make a continuous railroad of about 70 miles from 
ee by way of Hamilton, Eaton and Rich- 
mond. 

The holders of the bonds will have for ther secu- 
rity the obligations of the company, with subscrip- 
tions of stock to the amount of more than half a 
million ot dollars, and a mortgage upon the road 
from Richmond to New Castle, with the iron rails, 
superstructure, tolls and franchises of the company, 

CARPENTER & VERMILYE, 44 Wall-st. 
CAMMANN WHITEHC USE & Co. 56 Wall-st. 


Etna Safety Fuse. 

_ superior article for igniting the charge in wet 
or dry blasting, made with DUPONT’S best pow- 

der, is kept for sale at the office and depot of 

ae oy & BROTHER, 

So.e Manufacturers 
om No. 85 Libert ae 
NEW YORK. 

And in the principal cities and towns in the U. States. 
The Premium of the AMERICAN INSTI- 
TUTE was awarded to the Hina Safety Fuse at the 


late Fair heldi n this city. 
Novarher 2. 1849. lv 


Gerard Ralston, 

21 TOKEN HOUSE YARD, LONDON, 
OFFERS HIS SERVICES FOR THE 
PURCHASE AND SALE OF 
AMERICAN SECURITIES, 
CULLECTION OF DIVIDENDs, 
DEBTS, LEGACIES, ETC., 

And for the Purchase and Inspection of 
Railroad Iron, Chairs, or 
any kind of Machinery. 


REFERENCES: 
Messrs Palmer, McKillop, Dent & Co., London. 
“ George Peabudv & Co, London. 








“ Curtis, Bouve & Co, Boston. 
Richard Irvin, Eeq., New York. 





Robert Ralston, Esq , Philadelphia, 
C. C, Jamieson. Esq., Baltimore. 


freight and travel between Cincinnati and Chicago 
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